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NSMEHEHWA N AONOJIHEHWUA
B MPABWUJ1A ONPEAE/IEHNA CTOMMOCTUN YUCTbIX AKTVIBOB
3AKPbITOIo NAEBOIro MHBECTULLIMOHHOINO ®OHAA PEHTHOIO «XOJ1U JI3HA»

noa YNPABJIEHUEM
OBLLECTBA C OFTPAHUYEHHOU OTBETCTBEHHOCTbBIO «3cceT

MeHea>xMeHT CoONrwHC»
(Mpasuna A.Y. N2 2981 ot 13.05.2015)



1. O6wue nonoxxeHumsn

1.1. HacTtoswwne u3MeHeHuMs M pononHeHus B [lpaBuna onpegeneHnss CTOMMOCTU
UMUCTbIX aKkTMBoB (Aanee - «[lpaBwna») 3aKpbITOro NaeBoOro WMHBECTULMOHHOro doHaa
peHTHoro «Xonn NlaHa» (panee - «®oHa») noa ynpasneHnem O6wecTBa C OrpaHUYEHHOMN
OTBETCTBEHHOCTbIO «2cceT MeHemxMeHT ConwwHe» (ganee — «Ynpapnawowas KOMMNaHusa»)
pa3paboTaHbl B COOTBETCTBUM C TpeboBaHMsaMM 3akoHogaTenbcTBa Poccuniickon degepaumu,
B TOM 4yumcne YkasaHus baHka Poccum oT 25 aBrycta 2015 r. N2 3758-Y «0O6 onpeaeneHumn
CTOMMOCTM YUCTbIX aKTUBOB WMHBECTUMUMOHHbIX (POHAOB, B TOM 4umMcie O nopsigke pacyérta
cpeaHerogoBOM CTOMMOCTM YUCTbIX aKTMBOB MaeBOro WHBECTUUMOHHOrO oHAA U YUCTbIX
aKTMBOB aKLMOHEPHOro MHBECTUUMOHHOIo oHaa, pacYETHON CTOMMOCTM MHBECTULMOHHbIX
naes NaeBbiX WHBECTULUMOHHbIX HOHAOB, CTOMMOCTM MMYyLLECTBa, NepefaHHoOro B onnaty
MHBECTULUMOHHbIX naeB» (Janee - <«YKasaHume») W WHbIX HOPMATMBHbIX aKToB baHka
Poccun.

1.2. [lpaBuna coaepxart:
a) KpUTepum npmusHaHmsa (NpekpalleHns NpusHaHus) aktueoB (0653aTenbCTB);

6) MeToAbl onpeaeneHna CToMMOCT aKTUBOB U BETNYNH O6F|33TeﬂbCTB, B TOM 4ucne:

® OnuMcCaHWe WCTOYHMKOB JAaHHbIX ANna onpegeneHnss CTOMMOCTM  aKTUBOB
(BenunumnHbl 0693aTenbCTB);

® opsaoK ux Bblbopa,

® rop4aAoK KoHBepTaunn BeTIMYnH CTOMMOCTEWN, BblpaXXeHHbIX B OAHOW BasnTe, B
ApPyryw BankoTy,

® rMopdaaoK Nnpun3HaHmAa pbiIHKOB aKTUBOB U 065a3aTeNbCTB aKTUBHbLIMU;

® KpuUtepuu Bbl60pa cnocoboB M Mogenem oueHKU CTOMMOCTU B 3aBMCMMOCTU OT
BMAOB aKTUBOB N 065a3aTeNbCTB;

® repeyeHb aKTMBOB, MOANIEXALUNX OLEHKE OLEHLUMKOM MNepUOAUYHOCTb
npoBeAeHNs TaKoOM OLEHKMU;

B) BpeMs, N0 COCTOSAHWIO Ha KOTOpOe onpeaenseTcs CTOMMOCTb YUCTbIX aKTUBOB;
r) NepmoamMYHOCTb (AaTbl) onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB;
) NOpSAOK pacyeTa BENMUUHbBI pe3epBa Ha BbiNfaTy BO3HarpaxaeHus;

€) NopsiAoK yperynanpoBaHmsa pasHoriacmin mexay Ynpasnasawowen komnaHven doHaa um
cneumann3npoBaHHbIM Aerno3uTapueM nNpu onpeaeneHnm CTOMMOCTU YNCTbIX aKTUBOB;

X) UHYI0 MHbOpMaUMio, HeobXxoaMMyo Ana onpeaeneHns CTOMMOCTM YNCTbIX aKTUBOB;

3) AaTy WU BpeMsl, MO COCTOSIHUIO Ha KOTOpble onpeAensieTcs CTOMMOCTb MMYLLECTBa,
nepefaHHOro B onjaTy MHBECTUULMOHHbIX NaeB ®oHAa, AN NOPSAOK UX OnpeaeneHuns.

1.3. HacTtoswwue lMpasuna sctynatot B cmny ¢ 01 aHeapsa 2017 r.

1.4. WN3MeHeHna n aononHeHuns B lNpaBuia MOryT 6biTb BHECEHbI TOILKO B Cly4vas,
npeaycMOTPEHHbIX YKa3aHueM.

2. MeTtopabl onpeapeneHna CTomMoOCTU aKTUBOB N BEJIMYUH ob6sizarenbcTB

2.1. CTOMMOCTb YMUCTbIX aKTUBOB ONpeAesiaeTcs KaK pa3Huua Mexzay CTOMMOCTbI BCEX
aktmueoB ®oHaa (manee - aKTMBbl) M BEMYUMHOM BCeX 0653aTenbCTB, nNoanexawmx
WCNOIHEHUIO 3@ CYeT YKasaHHbIX akTueBoB (Janee - ob6aA3aTtenbcrtBa), Ha MOMEHT
onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.

2.2. CTOMMOCTb aKTMBOB W BefiMuMHa 0653aTenbCTB OnpeaensaioTca No cnpaBeamBoi
CTOMMOCTM B COOTBETCTBMU C MexayHapoAHbiM cTaHAapToM duHaHcoBon otyeTHocTU (IFRS)
13 «OueHka cnpaBensiMBoOM CTOMMOCTU>», BBEAEHHbIM B ENCTBNE Ha TeppuTopmMn Poccminckom
denepaunmn npukasom MuHucTepcTBa puHaHcoB Poccuitckoinn ®epepaumm ot 18 uniona 2012
rog@a N2 106H «O BBegeHMM B [JEeACTBME U MpeKpalleHUW AencTBus [AOKYMEHTOB
MexayHapoaHblX CTaHAapToB (MHAHCOBON OTYETHOCTM Ha TeppuTtopum  Poccuiickon
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depepaunn>», 3aperncTpupoBaHHbIM MUWHUCTEPCTBOM KOCTUUMKM Poccuiickon ®depepaumn 3
asrycta 2012 roga 3a N2 25095, c nonpaBkamMun, BBeAEHHbIMW B AENCTBME Ha TEppuUTOpuUMn
Poccuiickon ®epepaumn npmkasom MuHucrtepcrea dumHaHcoB Poccuiickon degepaumum ot 17
nekabps 2014 rogma N2 151H «O BBeAEHUW [AOKYMEHTOB MexAyHapoAHbIX CTaHAapTOB
¢dnHAHCOBOM OTYETHOCTM B JeilcTBMe Ha Tepputopum  Poccuiickon  ®depepaunm>»,
3aperncTpmpoBaHHbIM MuHucCTepcTBOM KocTmumm Poccuinckon depepaummn 15 guBaps 2015
roga 3a N? 35544, c yyeTtom TpeboBaHuin Mpasu.

2.3. CToMMOCTb aKTMBOB, B TOM u4ucCie onpejeneHHas Ha OCHOBaHMM OT4eTa
OUEHLMKa, COCTaB/IEHHOro B COOTBETCTBMM C TpeboBaHussMm dDegepasibHOro 3akoHa oOT 29
mions 1998 ropma N2 135-03 «O6 oueHO4YHOW aesTenbHOCTU B Poccuiickon depepaunn»
(panee - ®egepanbHbIn 3aKoH «O6 oUeHOYHON AeaTenbHOCTU B Poccuiickon depepaummn»),
onpegensietca 6e3 y4yeTra HaNOroB, KOTOPbie YMJayMBaKTCaA B COOTBETCTBUM C
3aKoHoAaTenbCTBOM  Poccuiickon depepaumm  WMAWM MHOCTPAHHOrNO rocygaapcrtea npwu
npuobpeTeHnn U peannsaumm yKkasaHHbIX akTUBOB.

2.4. AkTuBbl (0b6s3aTeNnbCTBa) NPUHMMAKOTCS K PacYETy CTOMMOCTWU YUCTbIX aKTUBOB B
c/lyyae WX MpPU3HaAHUA B COOTBETCTBMM C MexayHapoaHbIMM CTaHAapTamMn (GUHAHCOBOM
OTYETHOCTU, BBEAEHHbIMM B AENCTBME Ha Tepputopumn Poccuiickon degepaunn.

2.5. B cnydae onpeaeneHna CtTomMoCT akKtnBa Ha OCHOBAHUM OTYETa OUEHLWMKa AaTa
OLLEHKWN CTOMMOCTW AO0/XHa 6biTb He paHee 6 (LUectn) MecsiueB A0 AaTbl, MO COCTOSIHUIO Ha
KOTOpYO OMnpeaensercsds CTOMMOCTb UYMCTbIX akTuBoB. CTOMMOCTb aKTMBa OMNpeaensieTcs Ha
OCHOBa@HMM AO0CTYNHOro Ha MOMEHT onpegeneHna CTOMMOCTU UYUCTbIX aKTUBOB OTYETA
OUEeHLUMKa C AaToM oueHKn Hanbonee 61M3KON K AaTe onpeneneHnss CTOMMOCTM aKTUBa.

2.6. CTOMMOCTb aKTMBa MOXET onpeaensaTbCqd Ha OCHOBaHMW OT4YeTa OuEeHLMKa, ecnu
TakoW OTYeT COCTaB/IEH OLEHLUMKOM, B OTHOLEHNN KOTOPOro CO CTOPOHbI CaMOperyanpyeMbix
OpraHm3aunin OLUEHLLMKOB HE NPUMEHSAINCL B TedeHune 2 (Byx) net B konmdectse 2 (AByx) u
6onee pa3 Mepbl AUCUMNIMHAPHOIO BO3AENCTBUS, NpeaycMoTpeHHble ®deaepasnbHbiM 3aKOHOM
«06 oueHouyHON peaTenbHOCTM B Poccuinckon depepaunm», a TakKXKe BHYTPEHHUMU
OOKYMEHTaMM CcaMoperyanpyeMbiX OpraHusaumii OLEHLIMKOB, W CTaX OCyLleCcTBAeHns
OLEHOYHON AesaTeNIbHOCTM KOTOpPOoro coctasnseT He MeHee 3 (Tpex) ner.

Ha ocHoBaHMM OT4yeTa oOuUeHLWMKa BcCerga OLEeHMBAKTCA HeaBUXMMOe MMYLLECTBO U
npaBa apeHabl Ha HeABUXXNMOe UMYLLECTBO.

2.7. MNpu onpeneneHnMnM CTOMMOCTM YWUCTbIX aKTMBOB B COCTaB 0653aTenbCcTB
BK/IIOYAETCS  pe3epB Ha  BbiMAaTy  BO3HArpaxaeHus  YNpaBnsiowelr  KOMMaHuu,
creunann3MpoBaHHOMY AEno3uMTapuio, ayaAuTOPCKOM opraHuMsauuu, oueHwunky @oHaa wu
MLy, OCYLLeCTBASIOWEMY BeAeHWe peecTpa BnajenbleB WHBECTULMOHHbIX MaeB MaeBoro
WHBECTMUMOHHOro doHaa (ganee — «pe3epB Ha BbiNAaTy BO3HArpa)KaeHusl»), onpeaeneHHbIin
MCXOAS M3 pa3Mepa BO3HArpaxaeHws, nNpeayCMOTPEHHOro COOTBETCTBYHOLWMM NMLaM
npaBuIaMun 4OBEPUTENIbHOIO yrpaBneHus ®oHA0M.

2.8. He pgonyckaeTcs BKJ/IIOYEHME B COCTaB 0653aTeNbCTB UHbIX pE3EPBOB, B TOM UYMC/E
pesepBa Ha onnaTy pacxofoB, CBA3aHHbIX C AOBEpUTENbHbLIM YyrpaB/ieHWEM UMYLLECTBOM,
cocTtasngatowmm OoHa.

2.9. CToMMOCTb 4YMCTbIX akTMBOB POHAA onpeaenseTcs:

® B Ciy4ae NpuocCctaHoBJ/1IEHUA Bblaa4yn, NorawleHna MHBECTULUUMUOHHBLIX NMaeB — Ha AaTy
BO30OHOBNEHUSA UX Bblga4un, noraweHus,

e B cCny4dYae npekpaweHusas doHAa - Ha AaTy BO3HWMKHOBEHMS OCHOBaHWUA ero
npekpaweHus;
e rocne 3aBepweHuss (OKOH4YaHUA) dopMupoBaHmss @doHoa - EXeMeCsa4yHO Ha

rnocnegHun paboumin aeHb KareHaapHOro Mecsaua;

® Ha MocneaHui paGOLIVIﬁ AeHb cpoka npuvéma 3asBOK Ha I'IpVIO6p€T€HVIe, norawleHune
MHBECTULUMOHHbIX MaéB;



e Ha JaTy CcoCTaBfieHUs Cnucka BragenbleB WHBECTULMOHHbLIX MaéB B Clydae
YaCTUYHOro MoraweHnus MHBECTULMOHHLIX Maés 6e3 3asBiieHus TpGﬁOBaHMVI BnaaenbueB
MHBECTULMOHHbIX Naés 06 nx noraweHuu.

2.10. CTOMMOCTb 4MCTbIX aKTMBOB oOrnpegensieTcd He no3gHee pabodero gHs,
crnepytoulero 3a AHeM, No COCTOSIHMIO Ha KOTOPbIN OCYLLEeCcTBASeTCS onpeaeneHne CToOMMOCTU
UNCTbIX aKTUBOB.

2.11. CToMMOoCTb 4YUCTbIX akTuBoB PoHaa onpeaensercd no COCToAHMO Ha 23 4. 59
MMH. MOCKOBCKOIO BPEMEHMN.

2.12. CTOMMOCTb 4YUCTbIX aKTMBOB, B TOM u4ucie cpeaHerogoBasi CTOMMOCTb 4MCTbIX
aKTUBOB, a TaKXe pacyéTHass CTOMMOCTb MHBECTULUMOHHOro nas ®oHaa onpenensitoTcs B
pybnsax, c TouyHocTbio A0 2 ([AByX) 3HAKOB nMocje 3ansaTol, C MNpUMEHEHMEM nNpaBun
MaTeEMaTUUYECKOro OKPYrE€HUS.

2.13.B cny4yasix M3MEeHEeHMUS [AaHHbIX, Ha OCHOBaHUW KOTOpbIX 6blL1a onpegeneHa
CTOMMOCTb UYUCTbIX aKTUBOB, CTOMMOCTb YUCTbIX aKTUBOB MOAJIEXUT MepepacyéTy.
MepepacyéT CTOMMOCTM UYMCTbIX aKTUBOB MOXET He OCYLLeCTBASATbCS TONbKO B Ciiyvae, Koraa
OTK/IOHEHME WCMNOMb30BAaHHOM B pacyére CTOMMOCTM akTuBa (obsa3aTenbcrBa) cocTaBnseT
MeHee yeM 0,1% KOppeKTHOM CTOMMOCTM YUCTbIX aKTUBOB U OTKJSIOHEHWE CTOMMOCTU YUCTbIX
aKTUBOB Ha 3TOT MOMEHT pacyéta cocTtaBnsieT meHee 0,1% KOpPPEKTHOM CTOMMOCTU YMCTbIX
aKTUBOB.

3. TMopapok pacyeTa cpeAHErofoBOl CTOMMOCTU UMCTbIX aKTMBOB doHAa M
onpepesieHMs pac4eTHOW CTOMMOCTU MHBECTUMLIMOHHOIo naa ®oHAaa

3.1. CpeaHerofnoBasi CTOMMOCTb YMUCTbIX akTMeoB ®oHAa Ha nobon AeHb onpeaenseTcs
KaK OTHOLIEHMEe CYMMbl CTOMMOCTEM UWUCTbIX aKTUMBOB Ha KaxAablh pabounii aeHb
KaneHgapHoro roga (ecnvn Ha pabounit aeHb KaneHa4apHoro roga CTOMMOCTb YMCTbIX aKTUBOB
He onpeaensnacb — Ha NocCAeAHMN AeHb ee onpeneneHns, NpealecTBY WA TakoMy AHK) C
Hayana roga Ao AaTbl pacyéTta CpeAHerofoBol CTOMMOCTM YMCTbIX aKTUBOB K 4Mcny paboumx
AHel B KaneHaapHoOM roay.
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D - konuuyecTBo paboumnx AHel B TeKyLeM KaneHaapHoM roay;

Cth- CTOMMOCTb YMCTbIX aKTMBOB, pacCyMTaHHasi B COOTBETCTBMM C HacToAwumMmn [lpasunamu,

BKJTtOYas AeHb d. Ecnu Ha pabounin geHb t CHA He onpeneneHo, OHO NMpuHMMaeTcs paBHbIM CHA 3a
npealwecTsylowmnn gHio t pabounii geHb Tekyllero KaneHgapHoro roga, a ecim pacder CHA B
KaneHaapHoM rofy A0 AaTbl d HE MPOM3BOAMICA — Ha NoCIeaHV pabounii AeHb Npeapiayuwero roaa.
3HadeHve onpeaensieTcs C TOYHOCTLIO A0 2 3HAaKOB Nocsie 3ansToMn.

3.2. PacyéTHas CTOMMOCTb MHBECTUUMOHHOro rnas ®doHaa ornpeaensercd Ha Kaxayto
AaTy, Ha KOTOpYyl0 ornpeaensercd CTOMMOCTb UYUCTbIX akTusoB ®doHaa, NyTeM JeneHus
CTOMMOCTM UUCTbIX aKkTMBOoB ®PoHAa Ha KOMMYECTBO WMHBECTULMOHHLIX MaeB MO AaHHbIM
peecTpa BfajenbueB WHBECTULUMOHHbLIX naeB PoHAa Ha AaTy onpeaeneHus pacyéTHOMN
CTOMMOCTM.

3.3. MNepepacyéT cpenHerofoBOi CTOMMOCTM UMCTbIX akTMBoB PoHAa W pacHETHOM
CTOMMOCTM WHBECTULMOHHOIO Mnasi naeBoro WMHBECTUUMOHHOro doHAa OCyLlecTBNseTcs B
cnydyae nepepacyéra CTOMMOCTU YNCTbIX aKTUBOB.

4. Kputepumn npusHaHuA (npexkpalwieHusn npusHaHusA) aKTUBOB
(o6a3atennbcTB). ONpeaneneHue cnpasen/iMBoil CTOMMOCTHU

4.1. [leHe)XHble CpeaACTBa Ha cYeTax B KpeAUTHbIX OpraHM3saymax

Kputepun npnsHaHns (npekpawjeHns1 NpU3HaHNs)



[eHexHble CpeAcTBa Ha pPacYETHbIX CYETAX B KPeAMTHbIX OpraHM3aumnsax MpusHarTcs
aKTMBOM MO AaHHbIM BbINMUCOK MO YKa3aHHbIM CYETaM, NMPeAOCTaBNEHHbIX COOTBETCTBYHOLMMU
KPeAUTHbIMW OpraHM3aumMsiMM Ha AaTy OueHKW. B cnydyae OTCyTCTBMA Ha [OaTy OLEHKM
BbIMNUCKU KPEAWUTHOW OpraHmn3aumn AeHeXHble CPeACcTBa OLEHUBAKOTCA B CYMME, OTPaXXeHHOM
B BbIMUCKE MO COCTOAHMIO HAa Bnuxkaliwyo AaTy, NpeallecTBYOLWY AaTe OLEHKM.

[leHeXxHble CpeAcTBa Ha pacYeTHbIX CYeTax B KPeAWTHbIX OpraHu3auusax npekpaliatroT
NpU3HaBaTbCA aKTUBOM:

® C aaTbl PAKTMYECKOro CAMCAHUA C PAaCYETHOrO CYETa;

e C paaTbl NpuHATUA BaHkoM Poccum pelleHuss 06 OT3biBE JIMLEH3UU KPeauTHOW
opraHusaumu;

e C JaTbl pacKpbiTUs CcooblWeHNs B OdUUMANBHOM AOCTYNMHOM WUCTOYHUKE O
NPUMEHEHUN K KPEAUTHOW opraHM3aumm npoueaypbl 6aHKpPOTCTBA.

C npnaTtbl nNpuHATMA bBaHkoM Poccuun pelieHuss 06 0T3biBE JIMLEH3UM  KPEeaAUTHOM
OpraHM3auMyM [OeHeXHble CPeACTBa Ha pacyeTHbIX CYeTax B KPEeAMTHbIX OpraHu3auusax
YUMUTbIBAIOTCS B COCTaBe AeBUTOpPCKON 3a0/KeHHoCTn doHaa.

OnpepesieHne CTOMMOCTH

CﬂpaBeﬂﬂMBOVI CTOMMOCTbIO A€eHEeXHbIX CpeACTB Ha pacCyYeTHbIX CcYeTaX B KpeaAUTHbIX
opraHunsauunax B py6ﬂF|X, NMPpU3HaAeTCAaA X HOMMHaIbHaA CTOUMMOCTb.

CnpaseanuBas CTOMMOCTb AEHEXHbIX CPeACTB Ha pacCyYeTHbIX CYeTaxX B KpeaAUTHbIX
opraHusaumax B MHOCTPAHHOW BantoTe onpeaensieTcs nyTeM npoussBefeHns nx HOMUHaNbHOWN
CTOMMOCTM, BbIPaXeHHOW B WHOCTPaHHOM BasnkTe, Ha BaJIlOTHbIA KYpC, YCTaHOBJ/IEHHbLIN
BaHkoM Poccun Ha gaTy OuUEeHKMU.

Mpwn 3aKNYEHUN cornaleHns ¢ 6aHKOM O HECHMXXAeMOM OCTaTKe AEHEXHbIX CpeacTB
Ha pacyeTHOM c4yeTe, CyMMa, OrOBOPeHHas B TAKOM COrnalleHun Kak HECHWXAEeMbIN OCTaToOK,
Ans uenen oueHkn obocobnsercs, HauMHash Co AHSA BCTYMJIEHUS corfaweHus B cuny nmbo c
OaTbl, yKasaHHOMW B 3asiBKe Ha pa3MelleHMe, U OLEeHMBAETCS MO MeToAMKE aHanornMyHown
METOANKE OLEHKM CrNpaBeAsIMBOM CTOMMOCTU AEHEXHbIX CPeACTB BO BKjadax B KPeAUTHbIX
opraHusaumax B COOTBETCTBMM C NyHKTOM 4.2 Hactoswwmx [paBun. CyMma ocTaTka
OEHEXHbIX CPeACTB CBbIIE HECHUXAaeMoro OCTaTKa OLEHMBAeTCss WUCXOoAs W3 MOJSIOXEHWN
HacToswero nyHkTa [paBun. Ha aeHb, cneayowmin 3a AHEM WUCTEYEHUS CPOKa AENCTBUSA
cornalleHms 0 HecHW)XaeMoM ocTaTke, 060cobsieHMe CYMMbl HECHUXaeMoro octaTka Ans
uener OUEHKM MNpeKpalaeTcsd M BeCb OCTAaTOK AEHEXHbIX CpeaCTB Ha paCyYeTHOM cyeTe
OLIEHMBAETCH UCX0AS M3 MOJIOXKEHUN HacTosIwero nyHkTa Mpasus.

B cnyyae, ecnm Ha OCTAaTOK AeHeXHbIX CpeaCTB Ha pacyeTHOM c4yeTe 6aHKOM
HaYNCNATCA MPOLEHTbI, MPU 3TOM OFPaAHUYEHUA HA UCMOSb30BaHUE AEHEXHbIX CPeACTB He
HaKnagbiBaeTCcs, Takme MNpoueHTbl MPU3HAKTCA B KadecTBe AebUTOPCKOM 3a[0/KEHHOCTH,
cocTaBnsowen nmyuwectso ®oHga A0 MOMEHTa MX 3auucneHuss 6aHKOM Ha pacyeTHbI cyeT
Ynpasnswwen KoMnaHuu, OTKpbITbIM An9 ydyeTa wumywectsa @®oHga. [ebutopckas
3a[40/KEHHOCTb B CYMMe HAaKOMJEHHbIX MPOLUEHTHbIX AOXOAOB OLEeHMBaeTCs B CyMMe,
NCYMCNEHHON UCXOAS M3 YC/IOBUMA COOTBETCTBYHOLLErO cornaweHnss ¢ 6aHKOM B OTHOLUEHWUMU
6a3bl HauyucneHus npoueHTa W MNPOUEHTHOM CTaBKM, 3a nNepuos, npoweawuin Cco AHs
npeablayLliero 3a4McneHns NpoueHTOB Ha pacYeTHbIN CYET, AU C MOMEHTa Havana AenCcTBus
TaKkoro cornaweHus, ecin NpoueHTbl elle He 3a4YUCAINCh.

HNcTouyHMKM AaHHbIX
® BbIMWUCKW NO paCyYeTHbIM cYeTaM B KpeaUTHbIX OpraHm3auunsx;

e uyHdpopmMaumsa c odpuymanbHOro camta baHka Poccun.

4.2. [QeHe)XHble CpeacTBa BO BKJlaZlaX B KpeAMUTHbIX opraHm3aumax (panee —
AeHe)XHble cpeACcTBa BO BKaaax)

Kputepun npnsHaHns (npekpawjeHns1 NpUn3HaHWs1)



JeHexHble cpeacTsa BO BKAaZAax B KpeAUTHbIX OpraHusaumax npusHarlTCAd akTUBOM C
AaThbl (baKTVI‘-IeCKOFO MOCTYyN/eHNs Ha Aeno3uTHble cyeTa doHAa B KpeaUTHbIX OpraHusaunsx.

[leHexHble cpeacTBa BO BK/JaAax B KPEAUTHbIX OpraHuMsaumsix npekpawatoT
NpU3HaBaTbCA aKTUBOM:

® C [aTbl UCMOJSIHEHUSA KPEAWTHOW opraHm3aumen obssaTenbCTB NO BO3BpaTy BKaja
(cnncaHue € Aen03UTHOro CcYeTa CyYMMbl BK1aga);

e C patbl nNpuHaTua baHkoM Poccun peweHus 06 oT3bIBE NULEH3NU erﬂMTHOﬁ
opraHunsauuu,

e C pgaTtbl oduumanbHoro onybnmkoBaHuss coobweHnsa o 6aHKpPOTCTBE KpeaUTHOWM
opraHusaumm.

C patbl npuHATUS BaHkoM Poccunm pewieHuss 06 OT3biBE NINLEH3UUM KPEAUTHOM
opraHmMsaunn OCHOBHAas CyMMa ZIeno3nTa U HaYUC/IEHHbIE MPOLEHTbI YUYMUTbIBAOTCA B COCTaBe
nebutopckomn 3aaomxkeHHocTn doHaa.

MponoHrauusa paccMaTpuBaeTCa Kak npekpalleHne npeabiaywero 6aHKOBCKOro Bkiaja
N OTKpbITME HOBOro 6@HKOBCKOro BKJaja.

OnpepesieHne CTOMMOCTH

CnpaBeanuBas CTOMMOCTb AEHEXHbIX CPeACTB BO BK/1aAax, pa3MeLLeHHbIX Ha Cpok Ao 1
(OpHoro) roga, onpegensercs Kak WX HOMWHANbHas CTOUMMOCTb, YBENIMYEHHAs Ha CyMMy
HAYUC/IEHHbIX MPOLEHTOB, pPacCYMTaAHHbIX Ha AATy OLEHKW MO CTaBKe, NMpeayCMOTPEHHOM
AOroBopoM 6aHKOBCKOro BK/aAa M YMeHbLUEHHas Ha CYMMYy MOJIYYeHHbIX Ha AaTy OLEHKM
MpOLEHTOB, HapacTaloWmMUM UTOIOM.

CnpaBe,anBaﬂ CTOMMOCTb A€EHEXHbIX CpeaCTB BO BKJ/adaX, pa3MelleHHbIX Ha CpoK
6onee ogHoro roga, onpeaensercs no gopmyne:

N
Ally,

An
n=1(1 + cTasxra) 365

roe:

AOMNn - BenuunHa n-ro njaatexa no AeHEeXHbIM CpeacTBaM BO BKade;

An - Konn4yecTtBo KasneHAapHbIX aHen Mexay aaTton onpeageneHna CtToMMOCTU YUCTbIX
aKTUBOB M 4aTOM N-ro njaTexa no AeHeXHbIM cpeacteaM BO BKaae,

N — KO/IMYECTBO NJjaTexei, OCTaBLUMXCA Ha AATy OnpeaeseHust CTOUMMOCTM UYUCTbIX
aKTMBOB NflaTeXeW MPOLEHTOB W/UAM OCHOBHOW CYyMMbl A0Jira rno AEHEeXHbIM CpeAcTBaM BO
BKNage;

CTaBKa - cCpeaHeB3BelleHHad CTaBKa MnpoueHTa nNo BKAaagaM Angd Hed)VIHaHCOBbIX
opraHM3aLw|171 B TOWM Xe& BaoTe, YTO U OLUEHUBAEMbIE OEHEXHbIE cpeactea BO BKJlagaX, CoO
CPOKOM pa3MeuleHna, nonagavwmMm B TOT Xe& WUHTEpBaAsA, 4YTO U CPOK, OoCTaBLIKMNCA A0
BO3BpaTa AEHEXHbIX CPEACTB BO BKJla4eE.

CraBka onpenensercs N0 COCTOSAHMUIO:

® Ha paTy NepBOHA4YasbHOro Mpu3HaHus (3@ WCKAKYEHMEM AEHEeXHbIX CPeacTB BO
BK/agax, Nnpm3HaHHbix o 01.01.2016 r.);

e Ha nepsblt paboumin pgeHb 2016 roga (4ANA AeHEXHbIX CpPeacTB BO Bkihajax,
npu3HaHHbIX Ao 01.01.2016 r.)

Ona peHexHbiX TpeboBaHWI, HOMWHUPOBAHHbLIX B BasaldTe, OTAMYHON OT POCCUINCKOro
pybnsa, ponnapa CLIA wu eBpo, MpPMMEHSIETCA CTaBKa, aHanormyHaa TpeboBaHuaM,
HOMUHMpPOBaHHbLIM B Aonnapax CLUA.

HNcTouyHnKM gaHHbIX

® BbINMNCKN MO AEMNO3UTHbLIM CHETAM B KPEAUTHbLIX OpraHn3auunax;



e uyHpopMauunsa c opuumanbHOro camta banka Poccun.
4.3. HeaBm>knuMmoe nMyLLecTBo
Kputepun npnsHannsa (npekpawjeHns1 Npu3HaHNs)

HeaBuXXUMOEe MMyLLECTBO MNpu3HaeTcs (NpekpallaeT npu3HaBaTbCs) aKTMBOM C AaThl
rocy/lapCTBEHHOW PErncTpaumn HeABUXUMOro WUMYLLECTBA, @ WMMEHHO C AaTbl [OKYMEHTA,
NnoATBEPXJALWEro MNpaBa Ha HEABMXMMOE WMYLLECTBO, WIN BbIMUCKU U3  €AUHOro
rocyaapCTBEHHOro peecTpa NnpaB Ha HeABUXXUMOE MMYLLECTBO M CAENIOK C HUM).

OnpepgesieHne CTOMMOCTH

CnpaBepnmeass CTOMMOCTb obbekTa HEeABUXMMOCTU onpeaendertcda Ha OCHOBaHUU
OTYETa oueHLWuKa.

CnpaBeanueBass CTOMMOCTb COCTaBnsowero aktmebl ®oHAa 3eMeNnbHOro y4dacrka, Ha
KOTOPOM HaxoAWUTCA 34aHue, CTPOEHWE WM COOPYXEHWMe, COCTaBNAKLWME YKa3aHHbIe
aKTUBbI; AOAU B nMpaBe obuier co6CTBEHHOCTN Ha TaKol 3eMesibHbIA Y4acToOK; nNpaBa apeHabl
TaKOro 3€MesiIbHOro ydacrtka Wan npaBa MNO/1b30BaHUA TaKUM 3€MEJIbHbIM Y4YaCTKOM MOXET
OTAENbHO He OonpeaensiTbCsi, €C/in ero CTOMMOCTb YUYMTLIBAETCS B CrpaBeA/IMBON CTOMMOCTMU
npnobpeTeHHOro 34aHns, CTPOEHUS UM COOPYXKEHUS.

OueHka nNpou3BOAMTCS OLEHLMKOM B CPOKM, COOTBETCTByHOLWME TpeboBaHUSM
3aKoHOAAaTeNbCTBa.

UcTtoyHNKN gaHHbIX

OTueTbl oueHumKa.

4.4. MNpaBa apeHAbl HEABMXXNMOIo MMylLLecTsa
Kputepun npnsHannsa (npekpawjeHns1 Npu3HaHns)

MpaBa apeHAbl HEABMXMMOIO MMyLLECTBa MNPU3HAKTCS HeMaTepuasibHbIM akKTUBOM C
MOMeHTa HacCTynJ1ieHnda nocneaHero n3 AByx cobbITnin:

® 3aKJilouyeHnsa AoroBopa apeHAabl,

® [oAanncaHnga akta npuemMa-nepegayvm nMyLlecTtesa B apeHay.

MNpasa apeHAbl HeABUXUMOTro UMyLLEeCTBa npekpawatT npu3HaBaTbCs
HemMaTepuasnbHbIM aKTUBOM:

e o ¢dakTy noanucaHusi akTa Bo3BpaTa MMyLLeCcTBa apeHaoaaTento;
e C paTbl NnepeAaydun npas M 0653aTeNbCTB MO AOrOBOPY apeHAbl TPEeTbeMY nuLYy;

® C AaTbl Npo4yero npeKkpaweHuna npaB U o0b6a3aTenbCcTB Mo AOroBopy apeHabl B
COOTBETCTBUN C 3aKOHOAATE/IbCTBOM.

OnpepesieHne CTOMMOCTH

ECNM COBOKYMHOCTb NPaB Ha HEABUMXMMOE MMYLLECTBO M3 AOTOBOPOB apeHAbl 06bEKTOB
HEABMXXMMOIO MMYLLECTBA ABNAETCA CTAHAAPTHOM B TEKYWMX PbIHOYHbLIX YCNAOBUAX, TO
CTOMMOCTb TaKUX Npas NpusHaeTca pasHoi 0 (Hynto). Ecnv cOBOKYNHOCTb NpaB Ha HeABUXKUMOE
MMYLLECTBO M3 [OrOBOPOB apeHAbl 0O6bEKTOB HEABUMKMMOIO MMYLLECTBA AAET NpenMyLLecTsa
MO CPaBHEHWIO C 06LLel PbIHOYHON CUTYaUMEN AU UMEET AONONHUTENbHbIE SKOHOMMUYECKME
BbIroAbl, CTOMMOCTb TaKUX NpPaB M3 AOrOBOPOB apeHAbl 06BHEKTOB HEABUMKMMOro MMyLLECTBa
onpeaenaeTca Ha OCHOBaHUM OTYETa OLEHLLMKA.

4.5. LleHHble 6yMmarn
Kputepun npnsHanns (npekpawjeHns1 Npu3HaHNs)

LleHHblE 6YMaFVI NMPU3HAOTCA aKTUBOM C AaTbl Nepexoaa Ha HUX Nnpas cobcTBEHHOCTH:

® LleHHble BbyMaru, noanexalne yyeTy Ha cyeTax Aeno, - C AaTbl 3a4YNCNEHNS LLEHHOM
6yMarn Ha cyeT Aeno, OTKPbITbiA B CheuMann3npoBaHHOM AeNo3MTapum;
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® VHble AOKYMEHTapHble LieHHble byMaru, He nognexalime ydeTy Ha cyeTax ageno, (3a
VUCKJTIOYEHNEM JEerno3uTHbIX cepTudukaTtoB) - C gaTbl nepegavn uUeHHom 6Hymarwy,
onpeaeneHHon B COOTBETCTBUM C YC/I0BMSIMU A0rOBOpa.

MpekpalleHMe npu3HaHWUS LEHHbIX 6yMar ocywecTBiaseTcs C AaThbl nepefayv npas
COB6CTBEHHOCTU Ha LEHHYI0 bymary:

® |IeHHble 6YMaI'VI, noanexaiwmne yyety Ha cyeTax geno, - € Aatbl CNNCaHnA LLeHHOM
6YMaFM CO cyeTa ageno, oTKpbITOro B CneymannsnpoBaHHOM Aeno3nTapun;

® WNHble AOKYMEHTapHble LeHHble ByMary, He noasexaiime ydeTy Ha cyeTax geno, (3a
VUCKJTIOYEHNEM AEMNMO3UTHLIX CEPTUPUKATOB) MPU3HAOTCA Ha AaTy nepenayn ueHHonm bymarm,
onpeaeneHHyo B COOTBETCTBUM C YCI0BMSIMU A0OrOBOpaA.

MpekpalweHne Npu3HaHMA LEHHbIX ByMar oCyLleCcTBASIETCS TakKXe B C/lydae BHECeHUs
3anucyM B eAMHbIN FrOCyAapCTBEHHbIM PEeecTp pUaMYECKUX UL 0 TMKBUMAAUMN AOMKHMKA (C
AaTbl NonyyeHns nHdopmauumn).

OnpepeneHne CTOMMOCTH YEHHbIX 6ymar, gonyuweHHbIX K TopraM poCCHACKNUM
OpraHmM3aTopoM TOpProBJIM Ha PbIHKe YEeHHbIX 6ymar

Ons onpeneneHma cnpasBeaniMBoM CTOMMOCTM LeHHOW 6yMaru, AONYyLEeHHOW K Topram
POCCMINCKUM OpraHmM3aTopoM TOProB/IM Ha pPbiHKE UeHHbIX 6yMar, MCnonb3yrTCs LUeHb,
BblbpaHHble B criegytowem nopsake:

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWs TOProBOW CecCuM pPOCCUNCKOro
opraHmsaTopa TOProB/iIM Ha PbiHKE LEHHbIX 6ymar (ganee — poccuMickonm 6upxu) Ha aaTy
onpegeneHna CTouMOCTU YNCTbIX aKTUBOB NMpU yCNOBUK NOATBEPXAEHNA €€ KOPPEKTHOCTH,

6) LeHa 3aKpbiTUA Ha MOMEHT OKOHYaHWS TOProBOM CEeCCMM POCCUNCKON Bupxu Ha
AaTy onpegeneHns CTOUMOCTU YUCTbIX aKTUBOB;

B) CpeAHeB3BelWeHHasa LUeHa Ha MOMEHT OKOHYaHuA TOpI'OBOl;i ceccnun ecnnm OHa
HaXo4uTCA B Kophngope mexay ueHamu Cnpoca U npegnoxXeHuAa.

Ecnn pata onpeaeneHnMss CTOMMOCTM YUCTbIX aKTUBOB He SABNSAETCA TOProBbiM AHEM
poccunckon 6upxu, NyHKTbl @) — B) MNPUMEHAITCA Ha AaTty, saBasaowylcs Haubonee
NO34HMM TOProBbIM AHEM POCCUIACKON 6MpXK C AaTbl nNpeablayliero pacdera CTOMMOCTU
UYUCTbIX aKTUBOB.

LleHa cnpoca, onpeaeneHHas Ha AaTy pacdeTa CTOMMOCTM UYMCTbIX aKTUBOB, NPU3HAETCS
KOPPEKTHOW, ecnin ee OTK/IOHEHWE OT LeHbl 3aKpbITUS, ONpeaeneHHON Ha 3Ty Xe AaTy 3Ton
Xe poccuiickon bupixken, coctasnset He 6onee 10% (Jdecatn NpoueHToB).

B oTCyTCTBME LiEHbl 3aKpbITUS LileHa Crpoca NpU3HAETCA KOPPEKTHOM.

Ons oueHKM LUeHHbIX 6yMar, OOMYLIEHHbIX K TOpram POCCUMUCKMMK OpraHu3aTopamu
TOProB/N Ha pblHKE LEHHbIX GyMar, B COOTBETCTBMM C MyHKTaMM a) — B) MCMOMb3YOTCA
KOTMPOBKM OCHOBHOIO pbiHKA.

OCHOBHbIM PbIHKOM AN LEHHbIX 6yMar, A[OMyLWeHHbIX K TopraM pOCCUHACKUMU
opraHusaTopamMun TOProBfiM Ha pbiHKE LieHHbIX 6ymar, npmu3aHaeTcss MockoBckasi Gupixa.

Ecnn ueHHasa 6ymara He gonyuweHa K TopraM MOCKOBCKOW 6upxei, OCHOBHbLIM PbIHKOM
NpU3HaeTCcsa poccuinckaa 6upxka, Ha KOTOpoW coBeplieHa Hambonee no3aHAs caenka c
ueHHon 6ymaroin.

Ecnn HeBO3MOXHO onpeaennTb OCHOBHOM PbIHOK B COOTBETCTBUWM C HACTOSILLEN rNaBon,
ONs  onpepeneHuss cnpaseanmMBoM  CTOMMOCTM  UEHHOW 6yMaru, MWCnosb3ylTCcs LeHbl,
onpeaeneHHble MHOWM POCCUCKON BupKen, K TOpram Ha KOTOpoOW AonyuieHa ueHHas bymara,
N KoTopas sBnsetrca Haubonee BbirogHoih (No ueHe bid) Ha gaty npuobpereHus LeHHOM
bymarm.

CnpaBeanuBas uUeHa MOXeT MNPUMHMMaTbCA 4S9 OLEHKW uUeHHoW 6ymaru, ecnu oHa
onpefeneHa Ha AaTy He paHee, yeM 3a 30 (TpuauaTb) KaneH4apHbIX AHEN 00 TeKyllen aaThbl
OLUEHKMN.



Ecnu B TeueHue 30 (Tpuauatv) AHEN OTCYTCTBYIOT KOTUPOBKWM (KOpPPEKTHas LEHa
Crpoca, UeHa 3aKpbiTUS, CpeAHEB3BELIEHHAs LEeHa, NMPeAyCMOTpPEHHbIE MyHKTaMu a) - B),
ANS UeHHON 6yMary npuMeHSTCs MoAeNn OUEHKM CTOMMOCTM LEeHHbIX 6yMar, no KOTOpbIM
He ONpeaenseTcs akTUBHbIA PbIHOK.

CyMMbl HaKoMAEHHbIX KYMOHHbIX AOXOA40B MO LEeHHbIM 6YMaFaM OUEHNBAKOTCA B CyMME,
WCUNCIEHHOW MCXO0AS N3 CTaBKMU KYNOHHOIo goxoaa, YCTaHOBHEHHOVI B peweHnn o BblNycCKe
(O AOOMNONHUTENTbHOM BbII'IYCKE) NN NpoCNeEKTE 3MUCCUOHHbIX LUEHHbIX 6YMaF A0 MOMEHTa UxX
BbIMJ1aTbl.

OonpepgesnieHne CTOMMOCTH Li€HHbIX 6yMmar, npoweawnx npoyeaypy JMCTUHra Ha
MHOCTpaHHoOM hoHAOBON 6upiIKe

[Ona onpepeneHus cnpaBeasMBOM CTOMMOCTM LEHHbIX 6yMar, npolweawunx npoueaypy
JINCTUHIFa Ha WHOCTpPaHHOM OHAOBOM 6upxe, WCNONL3YITCA LUEeHbl, BblbpaHHble B
crnepytowem nopsiake:

a) ueHa cnpoca (bid last) Ha nHocTpaHHOM 6upXXe Ha AaTy onpeaeneHuss CTOMMOCTHU
YNCTbIX aKTUBOB;

6) cpeaHsaa ueHa 3akpbiTua pblHka (Bloomberg generic Mid/last), packpbiBaemon
MHpOopMaUMOHHON cuctemoir Bloomberg ecnn oHa HaxoAWTCa B Kopuaope Mexay
MUHUMANbHON U MAaKCMManbHOW LEHaMU CAENOK;

B) CrpaBeAnvMBasl CTOMMOCTb 3a Mpeablaylwlylo [aTy pacyera CTOMMOCTM  YMUCTbIX
aKTMBOB MPU YC/IOBUM €€ Hannuus.

Ecnn AaTta onpeaeneHna CtoMMoCTU YUCTbIX aKTUBOB HE ABNAETCA TOProBbiIM AHEM
MHOCTpaHHOM 6upXM NYHKT a) NpUMEHsieTCa Ha gaTy, sasastowytcs Hambonee no3gHUM
TOProBbiM AHEM MHOCTPAHHOW BMPXK Nocne AaTbl NpeabliAyLero pacyeta CTOMMOCTM UYMCTbIX
dKTUBOB.

[nsi oueHKM LeHHbIX Bymar, npoweawmnx npoueaypy JMCTUHIra Ha MHOCTpaHHOW Bupxe,
B COOTBETCTBMM C MyHKTAMM @) - B) UCMOJSIb3YHOTCA KOTUPOBKN OCHOBHOIO PbIHKA.

OCHOBHbIM pPbIHKOM Ans UeHHblX 6yMar, npoweawux npoueaypy JIMCTUHIA Ha
MHOCTpaHHOM 6upiKe, NpU3HAeTCsd MHOCTPaHHas 6upyka, Ha KOTOpPOW coBeplleHa Haubonee
no3aHAsA caesnka C ueHHon bymarom.

Ecnm HeBO3MOXHO onpeaesnTe OCHOBHOW PbIHOK B COOTBETCTBUM C HACTOSILLEN aBown,
ONs  onpeaeneHns CrnpaBeasiMBON CTOMMOCTM  LUEeHHOW O6yMarm WCnofb3ylTca  LeHbl,
onpeaeneHHble MHOM MHOCTPaAHHOM Bupxen, Ha KOTopoln ueHHasa 6ymara npowna npouenypy
NIMCTUHra wn KoTopast sBnsieTca Haubonee BbirogHo (no ueHe bid last) Ha paty
npuobpeTeHnsa ueHHon bymarn.

CnpaBeanuBasi CTOMMOCTb LEHHbIX OyMar, npoweawmx rnpoueaypy JMCTMHra Ha
MHOCTpaHHOM (OHAOBOW 6GMpXe MOXET NpUHUMATbCSl, €C/IM OHa OonpeaeneHa Ha AaTy He
paHee, yeM 3a 30 (TpmguaTtb) KaneHgapHbIX AHEN A0 TeKyLlen AaTbl OLEHKMW.

Ecnrn B Teuvenue 30 (Tpuauatn) KaneHaapHbIX [AHEW OTCYTCTBYHOT KOTUPOBKU
(koppekTHas LeHa crnpoca, LeHa 3aKpbiTUs, CcpeAHEeB3BeLleHHas LeHa, nNpefyCMOTPeHHble
nyHKTamm a) - B)), ANA UeHHOW 6ymaru MNpUMEHSATCS MOAENN OUEeHKW CcrnpasBeanvBoi
CTOMMOCTM LeHHbIX 6yMmar, no KOTOpbIM He onpeaenseTcs akTUBHbINA PbIHOK.

CYMMbI HAKOMJIEHHbIX KYMOHHbIX A0X040B MO LUEHHbLIM 6YMaFaM OUEHNBAKOTCA B CYMME,
MCUYNCNEHHOW UCXOAS N3 CTaBKMU KYNOHHOIro goxoaa, yCTaHOBﬂeHHOVI B peweHnn o BblNyCKe
(O AOMNOJTHUTENIbHOM BbII'IYCKe) NN NPOCNEKTE 3MNUCCUOHHBLIX LEHHbIX 6YMaF A0 MOMEHTa UX
BblMNaThbl.

OnpepgesnieHne CTOMMOCTH LEHHbIX 6yMmar, no KOTOpbIM He onpeagensercs
aKTUBHbII PbIHOK

Toproeas nnowajka CYNTaeTCa HEeaKTUBHbLIM PbIHKOM B Cliyyae, ecnu:

e LeHHas 6ymara He pgonyuweHa K Topram Ha poOCCUMACKOM 6upxe M He npowna
npoueaypy JMCTUHra Ha MHOCTpaHHOM Bupxe;



® KOppeKTHasl KOTUPOBKa AN LEHHON byMarn He onpeaensisiacb B TeYEHWE NOCIeaHnX
30 (Tpmnguatn) KaneHdapHbIX AHENR.

Ecnn HM oaHa Toprosasa nsowaznka pOCCMl‘;ICKOl‘/’I nnn MHOCTpaHHOM 6Mp)KM HE MOXET
6bITb Nnpu3HaHa aKTUBHbIM pPbIHKOM, ANA onpeaeneHund CHpaBe,D,ﬂMBOVI CTOMMOCTM LEHHOM
6YMaFM MCNOoNb3yTCA Ccneayroumne Habnogaemble LeHbl:

® B OTHOLEHUN AONTOBbIX LeHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB, FOCYAapPCTBEHHbIX
LeHHbIX 6ymar Poccuinckon degepaumm BHELWHEro 3amMa - CpefHss LeHa 3aKpbiTUS pbiHKA
(Bloomberg generic Mid/last), packpbiBaemMass mHdopMaumnoHHOK cuctemon Bloomberg, Ha
AaTy pacyeTa CTOMMOCTU YUCTbIX aKTMBOB;

® B OTHOWEHWUN WHBECTUUMOHHbLIX MNaeB, WMOTEYHbIX CEPTUDMKATOB YyyacTusi, He
NONYLEHHbIX K TOpraM, He rnpoweawnM npoueaypy JMCTUHra, AO0MYyCcK K TopraM (JIMCTUHT)
KOTOpPbIX MNpeKpalleH, a Takke B OTHOWEHUW WHBECTUUMOHHbIX MaeB MaeBbIX
WHBECTUMUMOHHBLIX (OHA0B, NpeaHa3Ha4YeHHbIX AN KBanM@UUMPOBAHHbIX WMHBECTOPOB, C
ZaTbl UX NpUOBpPETEHNS AN OLEHKU MUCMOMIb3YETCA pacyeTHas CTOMMOCTb, onpeaesieHHas Ha
nocnefHow AaTy pacyeTa CTOMMOCTM YUCTbIX aKTMBOB, MpealecTBYOWY TeKylieih aate
pacyeTa.

® |leHa, paccuymTaHHas HKO 3A0 HPA.

Echn  HeBO3MOXHO  onpeAenuTb  CNpaBeanuBYldD  CTOMMOCTb  UeHHou  6ymarm
AOMNONTHUTENBHOrO BbiNyCKa AN OUEHKM TakoW ueHHon 6ymarM ucnonb3yeTcs LeHa
OCHOBHOrO BbINycKa (aHanNOrM4HOro aktTmea).

Ecnn HeBO3MOXHO onpeaennTb CnpaBeasiMByt0 CTOMMOCTb LieHHOM 6ymaru, noayyYeHHom
B pe3ynbTaTe KOHBepTauuuM B Hee Apyron uUeHHOW 6ymaru, Ans OUueHKW TaKoW LEeHHOM
6ymarm mcnonb3yeTcs cnpaseanmeas CTOMMOCTb UCXOAHOW LieHHOM 6yMarn Ha AaTy OUEHKM,
CKOppEeKTUpOBaHHas C y4eToM KoadpduumeHTa KoHBepTauum. Ecim HEBO3MOXHO onpeaennTb
CnpaBeanmByd CTOMMOCTb MCXOAHOM LeHHOW 6yMarM Ha JaTy OUEHKM, MCNob3yeTcs
CTOMMOCTb WUCXOAHOM LeHHOM HbyMarm Ha AaTy KOHBepTauun, CKOPPEeKTUpPOBaHHas C y4yeToMm
Ko3ddunumeHTa KoHBEpTaUUN, €Cin C AaTbl KOHBepTauuu npowno He 6onee 30 (Tpuauatn)
KaneH4apHbIX gHeMN.

Ecnn  HeBO3MOXHO onpeaenuTb CnpaBeanMBYO  CTOMMOCTb LUeHHOWn 6ymarm,
npuobpeTeHHOW B pe3ysibTaTe ee NepBUYHOro pasMelleHnss SMUTEHTOM, LieHa TaKoM LEeHHOM
6ymarm npusHaeTcsa paBHOW uUeHe ee npuobpeTeHus, ecnm C AaTbl Takoro npumobpeteHuns
npowno He 6onee 30 (Tpuaguatn) gHEN.

Mpn OTCYTCTBMM BO3MOXHOCTW pacyeTa crnpaBeninBoi CTOMMOCTM LeHHon 6ymaru B
COOTBETCTBMMU C MONOXEHUSAMUM HACTosALWEeN rnasebl, AN €e onpeaeneHus MCnonb3yeTcs
pe3yfbTaT OUEeHKW, NPpOn3BeAEHHON OLEHLLNKOM.

Ecnn Ha paTy onpegeneHuns CrnpaBensiMBor CTOMMOCTM OTYET OUEHLMKa OTCYTCTBYET
UM He MoxXeT 6biTb MOAFOTOB/IEH, CTOMMOCTb TAaKOW LieHHOW 6yMarn npusHaetcs paBHon 0
(Hynto).

CYMMbI HaKOMJIEHHbIX KYMOHHbIX A0XO0A40B MO LEHHbLIM 6YMaFaM OoUueHnBaAKTCA B CyMME,
WCUNC/IEHHOW MCX0AS N3 CTaBKMU KYnoHHOro goxoaa, YCTaHOBﬂeHHOVI B peweHnn o BblNyckKe
(O AOMNOJTHUTENIbHOM BbII'IYCKE) NN NPOCMNEKTE 3MUCCUOHHbLIX LEHHbIX 6YMaI' A0 MOMEHTa UX
BbiNaThbl.

OnpepesieHne ctonMocTr geosTHbix (Npo6s1eMHbIX) UEeHHbIX 6yMmar

B cnyyae onybnukoBaHuMss B COOTBETCTBMM C 3aKOHOAATENbLCTBOM Poccuinckon
depepaunn cCBefeHUit O NpPU3HAHUM SMUTEHTa UueHHoW 6ymarm 6aHKpOTOM, CTOMMOCTb
LeHHbIX 6yMar Takoro sMuTeHTa npu3HaeTcs paBHoh 0 (Hynw) c gaTtbl oduumanbHOro
ony6nmMKoBaHUs COOTBETCTBYHOLWNX CBEAEHMUNA.

CToMMOCTb LeHHOM byMarm, CpoK noraleHns KOTOpowr HacTynui, NPU3HAeTCs paBHOM:

e cyMMe o06s3aTenbCTBa, pacCYMTaHHOM B COOTBETCTBMM C YC/IOBUSIMU BbIMycKa
LEeHHbIX byMar poCCUICKOro sMUTEHTa, - B TedeHuMe He 6onee 10 AHEN C yCTaHOBIEHHOM
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AaTbl noraweHusi, HO He 6onee aaTbl (AKTUYECKOro MCMNonHeHus ob6s3aTenbCTBa WK
onybnmnkoBaHus nHdopmMaummn o gedonte no obs3aTenbCTBY;

e cyMMe o06s3aTenbCTBa, pacCYMTaHHOM B COOTBETCTBMM C YC/I0OBMSIMM BbINyCKa
LUEeHHbIX 6yMar MHOCTPaHHOro 3MWUTEHTa, - B TeyeHume He 6Honee 30 (TpuauaTtu) AHen C
YCTaQHOBJIEHHOM AaTbl NoraweHus, HO He 6onee p[AaTtbl (aKTUYeCKoro WCNOMHEHUS
obs3aTenbCcTBa;

e 0 (Hynw), ecnn ob6a3atenbCTBO HE MCMOSIHEHO 3MUTEHTOM B Te4YyeHMe yKa3aHHOro
Bbllle Cpoka unu onybnmkoBaHa nHdopmaumsa o gedonrte no obsa3aTenbCTBy.

UcTtoyHnKN gaHHbIX
e oduuUManbHbIe CTpaHULbl POCCUMCKMX OPraHM3aToOpPOB TOProB/AN B CETU «MHTEpPHET»;
e yHpOopMauMoHHasa cuctema Bloomberg.

e oduumanbHbin cant HKO 3A0 HP/.
4.6. [lebutopckas 3afo0/1HKEHHOCTb
Kpnrtepun npnsHaHnsa (npekpawjeHnsi npu3HaHusl)

OebuTtopckass 3aA40/XKeHHOCTb, BO3HUKLIAS B pe3yfbTaTe COBEpLIEHUA CAENOK C
aKTMBaMM, NMPU3HAETCA C AaTbl Nepegayn akTMBOB (AEHEXHbIX CPeACTB) /MUy, B OTHOLUEHWUM
KOTOpPOro BO3HMKAET Aebutopckas 3aA40/1KEHHOCTb.

Jebutopckas 3a40/KEeHHOCTb MO MPOUEHTHOMY (KYMOHHOMY) Aoxo4y NO AOArOBbIM
ueHHbiM 6ymaram npu3HaeTca C AaTbl noraweHus npoueHTHoro (KynoHHOro) Aoxoaa,
npeayCMOTPEHHYHO YCNOBUAMM BbiNycKa LeHHOoM bymaru.

Debutopckas 3a40/KEHHOCTb MO BbINjaTe 4YaCcTM HOMWMHANbHOM CTOMMOCTM obnuraunm
MpuU3HaeTcss akTUBOM C AaTbl NMPUOBPETEHMsT yKasaHHbIX obnmuraumii B COCTaB MMYLLECTBaA
®oHAa B pasMepe COOTBETCTBYHOLWEN 4YacTU HOMWMHANbHOM CTOMMOCTW, MNpeayCcMOTPEHHOWN
yC0BMSAMM BblMycKa.

[ebutopckass 3a40/IKEHHOCTb, BO3HMKLIAS MO OO6bLABMAEHHbIM, HO HE MOJYYEHHbIM
AvBMaeHaaM no ueHHbIM 6ymaram (AoxoAda no MHBECTULMOHHbBIM NasM), NpU3HAETCS aKTUBOM
C patbl oduumanbHoro onybnukoBaHusa (npepoctaBnieHus) coobuweHns o BbinnaTte
AVBMAEHAO0B (4oXoAa MO MHBECTULMOHHBLIM NasM).

[Jebutopckas 3ap0/MKEHHOCTb MO CpeacTBaM, nepefaHHbIM  npodeccnoHanbHbIM
YUYaCTHUKAM pbliHKa LEHHbIX 6yMar no 6pOKEPCKUM M MHbIM AOrOBOpaM MPU3HAETCs C AaThbl
MOCTYMNJIEHUS AaHHbIX CPeACTB Ha bpokepckuin (cneunanbHbliA) CYET.

[ebuTtopckas 3aA40MXeHHOCTb MO /10roBOpaM OMepaLMoHHON apeHabl, B KOTOpbIX ®oHA
BbICTYNaeT apeHaoAaTesieM, NPU3HAETCs C AaTbl OKOHYAHUSA COOTBETCTBYIOLLEr0 PacyeTHOro
nepuoaa B COOTBETCTBMWN C AOrOBOPOM OMEPALIMOHHON apeHab!.

[Jebuntopckas 3aA0/KEHHOCTb MpekpalwlaeT Npu3HaBaTbCAd aKTUBOM C AaTbl BHECEHUS
3anucu B eAuHbI rocyAapCTBEHHbIA PEECTP HPUANYECKUX UL O NIMKBUAAUNM AOSKHUKA, a
TaKXe B C/ly4yae Haanmuyms MHoh nHdopMaunm, SBHO CBUAETENbCTBYHOLWEN O HEBO3MOXHOCTU
NMosly4eHNs KaKoro-inbo AeHeXHOro BO3MELLEHNS B paMKax AOrosopa, C AaTbl opuuManbHOM
nybavkaummn gaHHoOM nHdopMaunm.

B nHbIX cny4daax p,e6|/|Topcr<as=| 3a40/DKEHHOCTb npekpalwaeT nNpn3HaBaTbCA aKTUBOM MO
O6LI.l€My npasunay no Mepe UCNOJIHEHUA obs3aTenbCcTB  NO caenkaMm, B pesysibTaTe
3aK/IO4YEHNA KOTOPbIX OHa BO3HWMKIA.

Jebutopckasa 3a40/KEHHOCTb MO MPOLEHTHOMY (KYMOHHOMY) Aoxoay MO AONrOBbIM
ueHHbIM 6yMaraMm npekpawaeT npu3HaBaTbCs aKTUBOM C AaTbl WUCMOSHEHUS 3MUTEHTOM
0653aTenbCTB NO BbiNAATE NPOLEHTHOro (KynOHHOM0) AoxoAaa.

debutopckasa 3a40/KEHHOCTb, BO3HMKLWASA MO O6BLABMAEHHbIM, HO He MOJYYEeHHbIM
AVBMAEHAAM Mo akuuam (AoxoAaM Mo MHBECTUUMOHHBLIM MasiM), nMpekpallaeT nNpu3HaBaTbCs
aKTMBOM C AaTbl  MWCMOSIHEHMSA  3SMUTEHTOM  (yrnpaBnsloWwen KOMMNAHWEN MaesBoro
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MHBECTULMNOHHOIO (bOHD,a) 0653aTeNnbCTB NO BbiNNaTe AMBUMAEHAOB MO aKUMSAM (.qoxona no
MHBECTULMNOHHbBIM I'IaﬂM).

[ebuTopckass 3aflo/IKEHHOCTb MO CpeacTBaM, NepeaaHHbiM npodeccuoHanbHbIM
y4yacTHMKaM pblHKa@ UEHHbIX 6yMar no 6poKepckMM W WHbIM A0roBopaM, npekpawaeT
NpM3HaBaTbCA aKTUMBOM C AaTbl CMMUCAHUSA AaHHbIX CPeACTB C 6pokepckoro (crneunasnbHoro)
cyeTa.

[ebuTtopckas 3aA0/XEHHOCTb MO /10roBOpaM onepauMoHHON apeHabl, B KOTOpbIX ®DoHA
ABNAETCHA apeHaoaaTeneM, npekpalaeT Npn3HaBaTbCa C AaThl ONAATbl AapEHAATOPOM.

OnpepesieHne CTOMMOCTH

[debutopckass 3aA0/KEHHOCTb, BO3HWKLIAS B pe3y/bTaTe COBEPLIEHUS CAENOK C
akTmBamm ®oHAa, a TakXe B pe3ysbTaTe pacyeToB MO MNPOYMM OmnepauusiM, NMpU3HaTCsa B
CyMMe cpeacTB, (aKTUUYEeCKM MepeyYuCsieHHbIX MO  COOTBETCTBYMOLWMX  A0roBopax
(cornaweHusx).

Jebutopckas 3ap0/1KEHHOCTb, BO3HWUKLWIAS B CBSA3WM C npuHATMEM bBbaHkoM Poccum
peweHns 06 OT3blBE ULUEH3UW KpPeaAUTHOW OpraHuM3aunu, nNpuU3HAETCA paBHOW CyMMe
AEHEeXHbIX CPeACTB, HAaXOASALWMXCA Ha cYeTax YnpasngwLwen KoOMNaHum B JaHHON KpeauTHOM
opraHusaumun, Ha AaTy aHHYJMPOBaHUS JIULEH3UN.

JebuTtopckas 3a40/KEHHOCTb MO MPOUEHTHOMY (KYMNOHHOMY) AoxoAy MO AOJSrOBbIM
LeHHbIM byMaram npu3HaeTcs paBHOM CyMMe AEeHEeXHbIX CPeACTB, MCYUCNEHHOW UCXOAs U3
CTaBKM KYMOHHOrO A0X0A4a, YCTaHOB/EHHOM B peweHun O Bbinycke (0O AOMNOSHUTENbHOM
BbIMYCKE) 3MUCCUOHHbIX LEeHHbIX byMmar.

JebuTtopckas 3a40/KEeHHOCTb, BO3HUKLIAA MO OObSABMEHHbIM, HO HE MOSYyYEHHbIM
AvBMAEHAAM Mo akuuam (AoxodaM Mo MHBECTULMOHHBIM MasiM), NpuU3HaeTcs paBHOW CyMMe
AEHEeXHbIX CPeAcCTB, NCHYUCIIEHHOMW NCXOAS U3 KONMYeCcTBa LeHHbIX 6ymar Ha cueTe ®oHAa Ha
Aaty dukcauum peectpa U pasmepa 06bsBNEHHbIX AOXOAO0B B pacyeTe Ha OAHY LEHHYIo
bymary.

JebuTtopckas 3aA0/MKEHHOCTb MO CpeacTBaM, nepefaHHbIM  NpodecCnoHanbHbIM
y4YaCTHUKaM pblHKA LEeHHbIX 6yMar no 6pokepckMM U UHbIM AOroBopaM, NPU3HAETCH paBHOW
CyMMe cpeacTB Ha 6pokepcKoM (cneunanbHOM) cyeTe.

JebuTtopckas 3a40M1KEHHOCTb MO AOroBopaM onepauuoHHON apeHAbl, B KOTOpbiX ®OHA
BbICTYNaeT apeHaodaTeneM, MNpU3HAEeTCd B CyMMe nfaTexa, noanexauwero onnarte 3a
COOTBETCTBYIOLWMNIM pacyeTHbIN nepuoa.

[ebutopckass 3a40/IKEHHOCTb, BO3HMKLIASA B CBSA3M C MPOCPOYKOM MCMOSTHEHMUS
obsizatenbCcTtB Mo goroBopaMm W/MnM  UeHHbIM 6GyMaraMmM, nNpuU3HaeTcs paBHOM CyMMe
MPOCPOYEHHbIX NJATEXEN U/UNN HEMOTYUYEHHbIX AOXOA0B.

CnpaBeanueasi CTOMMOCTb AeOUTOPCKON 3a0/HKEHHOCTU B BUAE aBaHCOBbIX MaTexen
NpU3HaeTCs paBHOW CyMMe MepPeYUC/IEHHbIX [AEHEXHbIX CPeAcTB W He  MNOANEXMUT
ANCKOHTUPOBAHMUIO.

CnpaBeanuBass CTOMMOCTb A€BUTOPCKOM 3aA0/KEHHOCTM CO CPOKOM MoralieHus Ao
0AHOro0 roAa NpM3HaeTCa paBHOM OCTATKY TaKoW 3aZ0/IKEHHOCTU Ha AAaTy OLEHKMU.

CnpaBsegnvBas CTOMMOCTb AeBUTOPCKOIM 3a40/IKEHHOCTU CO CPOKOM noraweHust 6onee
OAHOro roga onpegensercs no dopMyne:

Ally

An
n=1{1 + cTasxa)365

roe:

AOMNn - BenuMunHa N-ro nnaTexu, noanexalwero MoJsly4yeHuto B paMKax MoralleHus
0ebnTopCKON 3a80/HKEHHOCTH;

12



On - KoONuM4ecTBO KaneHAaapHbIX aHen Mexay naTon onpegeneHna CtToMMOoCTU YUCTbIX
aKTMBOB W JaTOM N-ro nnartexa,

N - KONM4yecTBO OCTaBLUMXCHA Ha AaTy onpeaenieHnss CTOMMOCTUM UYUCTbIX aKTMBOB
nnaTe>Ke171, noanexawnx nony4vyeHno B paMKax rnorawleHuna ,Cl,e6MTOpCKOVI 3a40J/1KEHHOCTH;

CTaBka - cCpegHeB3BELlEHHasi CTaBka MpoLeHTa Mo kKpeautaMm ans HedUHaHCOBbIX
OopraHmsaunn B COOTBETCTBYIOLLEN BanoTe, onpeaeneHHas B COOTBETCTBUM C oduumManbHON
ctatuctukon baHka Poccum no nNpoueHTHbIM cTaBkaM. 3@ OCHOBY MPUHUMAETCS MNOCNeaHNAs
onybnmkoBaHHas CTaBKka C YYE€TOM CpOKa, OCTaBWerocs A0 MoraweHns AeHEeXHbIX
TpeboBaHuin. CneayeT UCNonb30BaTbh AaHHble pa3sgena «CeBeaeHusa no kpeautam B pybnsx,
ponnapax CLIA n eBpo B uenoMm no Poccuiickon ®epepaummn» odbuumanbHOro canta baHka
Poccuu.

CraBka onpenensercsi N0 COCTOSHMUIO:

e Ha pgaTy TrepBOHayasjabHOroO npu3HaHusa (3@  WCKYEHMEM  AebuTopCcKon
3a40/KEHHOCTN, Npu3HaHHoM Ao 01.01.2016);

e Ha nepsBbin paboumn peHb 2016 roga (aAnd [ebUTOpPCKOM 3a[0/KEHHOCTH,
npusHaHHom go 01.01.2016);

Ona  nebutopckon 3a[0/KEHHOCTM, HOMMHWPOBAHHOM B BankTe, OTAMYHOM OT
poccunckoro pybns, ponnapa CLUA mn eBpo, uCNonb3yeTcs CTaBKka, MpuMeHseMas K
TpeboBaHMSAM, HOMMHMPOBAHHbLIM B gonnapax CLUA.

CnpaBeanueas CTOMMOCTb Ae6MTOPCKOM 3a[40/IKEHHOCTU, BO3HUKLIEN B pe3ynbTaTe
CoBeplleHna CAenoK C WMyLecTBoM QoHAa, C AaTbl HaCTYMJEeHWs Ccpoka ee MOJIHOro
noraweHus, yCTaHOBNEHHOrro yCJI0BUSMU A0roBOpa, ONpeaensaeTcs B cneayoweM nopsake:

® 3340/IXKEHHOCTb C 3a4EpPXXKOW ee MOJIHOro noraweHms Ha cpok Ao 90 gHen — c 1 no
90 peHb MpuHMMaeTcs paBHOW OCTaTKy TakKoW 3a[0/DKEHHOCTM Ha JaTy ee MOoJIHOro
noraweHus, onpeaeneHHy 40roBOpoM;

® 33/10/1KEHHOCTb C 33epPXXKOW ee NOJIHOro noraweHns Ha cpok oT 91 ao 180 agHen -
c 91 no 180 pgeHb nNpuHuMaeTcsa paBHol 70% OT oCTaTKa TaKoW 3a[0/IKEHHOCTM Ha AaTy
oueHkmn (obecueHnsaetcs Ha 30%);

® 33[10/1)XKEHHOCTb C 33a4epP>XKOW ee NOAHOro noraweHus Ha cpok ot 181 no 365 aHen -
c 181 no 365 geHb npuHMMaeTca paBHOM 50% OT ocTaTKa Takolh 3a40/IKEHHOCTM Ha aaTy
oueHkmn (obecueHnBaeTcsa Ha 50%);

® 3340/IXKEHHOCTb C 3a[Eep>XXKOI ee MOJSIHOro noraweHns Ha cpok 6onee 365 gHen - C
366 aHS npusHaeTcs paBHon Hynto (obecueHuBaeTca Ha 100%).

NcToOYHMKN faHHbIX

,D,OFOBOpr (cornameva, aKTbl U NHbIE NEPBUYHbIE ,CI,OKYMeHTbI) Ha OCHOBAHWWN KOTOPbIX
BO3HWUKNA ﬂ,EﬁVITOpCKaH 3a40J1KEHHOCTb.

4.7. ®HaHcoBble 06A3aTenbCcTBa

PdPuHaHcoBbIe 06513aTesIbCTBa, B TOM 4YMcCJie BK/IIOYaloT B cebs:
e ob6a3aTtenbCcTBa NoO BblAa4ye MHBECTUUMOHHbLIX Naes ®PoHAa;

e obasaTtenbcrTBa no BbirnsiaTte OEHEXHOMN KOMMNeHCcaunun npu noraweHnm
MHBECTMUMOHHbIX naeB ®oHAa;

e obs3aTtenbCTBa NO BO3MELWEHMIO 3a CYeT uMyllecTea, cocrtasnsawowero ©OoHA,
COBCTBEHHbIX AEHEXHbIX cpeacTe YHpaBnmow,eﬁ KOMMNaH1Un, UCNOJIb30BaHHbLIX €0 And
BblMN1aTbl AEHEXHON KOMMNEHCALMMN B CBA3KM C NOraleHneM MHBECTULMOHHBIX NaeB;

e KpeauTopcKas 3a40/KeHHOCTb ®oHAAQ, BO3HMKLWIAS B pe3ynbTaTe OCYLLECTB/IEHUS
caenok c aktueamm doHAa M noanexalwlas UCMNOoMHEHMIO 3a cyeT akTuBoB doHAa, B TOM
yncne ob6s3aTeNnbCTBa MO  BbINJaTe€  BO3HArpaxaeHus  YNpaBnsdoweihn  KOMMaHuu,
crneuranu3MpoBaHHOMY  Aeno3vTapuio, JiMuy, OCYLLEeCTBASIOWEMY BeAeHue peecTpa
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BNnagenbueB WHBECTUUMOHHbIX naeB ®oHAa, ayaAUTOPY, OLEHLUMKY, a Takxe obsa3aTenbCcTBa
no onslate NPoOYMX PacxohoB, OCYLLECTBNSAEMbIX 3@ CYET nMyulectsa ®oHAa B COOTBETCTBUM C
TpeboBaHMAMN AENCTBYIOLWEr0 3aKOHOAATEeNbCTBA;

e peseps Ha BbINATY BO3HArpaxaeHus YnpasnsioLen KOMMaHuu,
cneunanu3MpoBaHHOMY  AEno3uMTapuio, /MUy, OCYLLECTBASAIOWEMY BeAEHME peecTpa
BNaAenbLEeB MHBECTULMOHHBIX NaeB ®oHAaa, ayanuTopy, oueHwmnky doHaa.

Kpnrtepmun npnsHaHnsa (npekpawjeHnsi Npn3HaHus)

O6s3atenbcTBa MO Bblaye WHBECTULMOHHbLIX naeB ®oHAa npu3HATCA C  AaTbl
MOCTYM/IEHUS [EHEXHbIX CpeAcTB Ha cuyeT doHaa, nepegaunm B coctaB doHaa MHOro
NUMyLlecTBa.

O6s3aTenbCcTBa Mo BbiNaTe AEHEXHON KOMMEHCALUMM NpU MoralleHnn MHBECTULIMOHHbIX
naes ®oHAa NPU3HAKOTCSA CO AHS OCYLLECTBMEHUS PacXOA4HOW 3anvMcu B peecTpe BrajebleB
WHBECTUUMOHHbIX NaeB ®oHAaa.

Ob6s3aTenbCcTBa MO BO3MELLEHUMIO 3@ CYET WMyLlecTBa, cocTtaBaswouiero @OoHA,
COBCTBEHHbIX AEHEXHbIX CpeACTB YNpaBnsiolWen KOMMAHWUM, WCMNOJSb30BaHHbLIX el Ans
BbIMaTbl [AEHEXHOW KOMMEeHCaumMu B CBSA3M C MOralleHNeM WHBECTULMOHHBLIX Maes,
NpU3HaOTCA C AaTbl 3a4YNCIEHNA AEHEXHbIX CpeacTB Ha cyeT PoHaa.

Kpeantopckass 3aposkeHHocTb ®oHAa, BO3HMKLWAS B pe3ynbTaTe OCyLLeCcTBEHMUS
CAENOK C aKTunBaMu CDOHLI,a M nognexawaa WUCNoJHEHUK 3a CYHET aKTUBOB CDOH,CI,a, B TOM
qypucne obszaTenbcTBa no BbinnaTte BO3HarpaxageHuma YHpaBnmow,eﬁ KOMMNaHWu,
cneuvann3MpoBaHHOMY  AEno3uTapuio, MUy, OCYLLeCTBASIIOWEMY BeAeHMe peecTpa
BnagenbueB MHBECTULUMNOHHbLIX MaeB (DOH,D,a, ayanTtopy, OUEHLWUKY, a TakKXe obs3aTenbcTBa
no onjaTte NMpouYMx pacxoAoB, OCYLLECTB/SIEMbIX 3@ cYeT nMyLlectBa OPoHAA B COOTBETCTBUN C
TpeboBaHMSMN AEACTBYIOLEro 3aKoHoAaTeNbCTBa, NPU3HAETCS B COOTBETCTBMU C YCIOBUSIMU
3aKJ/IIOYEHHbIX OOr0OBOPOB, B TOM 4YMC/ie CO AHS BbiCTaBneHus cyeToB-dakTyp (noanmcaHms
aKTa BbIMOJIHEHHbIX paboT (0Ka3aHHbIX YCyr)).

Pe3epB Ha BbiMsaTy BO3HarpaxzaeHus Npu3HaeTCsa HapacTalwmM MTOroM B TeyeHue
KaneHaapHoOro roga B nopsake, onpeneneHHoMm B rnase 6 lMpasun.

OnpepesieHne CTOMMOCTH

CnpasegnmBass CTOMMOCTb 06£3aTenbCTB N0 Bblgayde WHBECTUUMOHHLIX Naes
MpU3HaeTcs paBHOW HOMMUHANbLHOM CTOMMOCTM MNOCTYNUBLUMX Ha cyeT PDOHAA AEHEXHbIX
CPEeACTB; OLEHOYHOW CTOMMOCTW MHOIM0 MMYLLECTBa, NMepeaaHHoro Afas BKJIIOYEHUSA B COCTaB
umyuwiecrtea ¢doHaa.

CnpaseanueBass CTOMMOCTb 0653aTenbCTB MO BbinNjate AEHEeXHOW KOoMMeHcauuu npu
noraweHum WHBECTULMOHHbIX MNaeB CYMTAETCS PaBHOW HOMWMHANBbHOW CyMMe AeHEeXHbIX
CpeAcTB, noanexatwemn sbinnare.

CnpaBeannBass CTOMMOCTb 06$3aTenbCTB MO BO3MELEHWI0 3a CYET WMYLLECTBa,
coctaBnawlero ®oHA, COBCTBEHHbIX [AEHEXHbIX CPeACTB YNpasnsiolWen KOoMMaHum,
NMCNO/Tb30BaHHbIX € 414 BbiNJ1aTbl AEHe)KHOVI KOMMNeHCaunMn B CBA3UM C NorawleHunem
WMHBECTULMOHHBLIX MNaeB, CUYMTAETCA PAaBHOM HOMWHANBLHOW CYMME YKa3aHHbIX AEHEXHbIX
CpeacTs.

CnpaBeanuBass CTOMMOCTb 0693aTenbCTB MO  MOralWleHU0 3a CYEeT MMYLLECTBa,
coctaBnsowero ®oHa, 3aiMoB M (MM) KpeamToB, MOMYyYEeHHbIX YNpaBnstowen KoMnaHuen
ONs noralweHns MHBECTULMOHHbBIX NaeB, onpeaensieTcss MCXoas U3 CyMMbl 3aiMoB (KpeauToB)
M pasMepa MpoLEeHTOB Mo TaknM 3aliMam (Kpeautam).

CnpaBeanuBass CTOMMOCTb KPeAWTOPCKON 3adosmkeHHOCTM @doHAa, BO3HMUKLWIENH B
pe3yfibTaTe OCYLIeCTB/eHNs CAeNoK C akTuBaMn OoHAa U noasexallen UCNOSTHEHUIO 3a cYeT
akTMBoB ®oHAa, B TOM uucre obasaTtenbCTB MO BbiMjaTe BO3HarpaxkaeHus Ynpasnastollen
KOMMNaHuKW, cneumanmanpoBaHHOMY [Aerno3nTapuio, NuUy, OCYLeCTBASAKWEMY BefeHue
peecTpa BfagenbLeB WHBECTMUMOHHbIX MnaeB ®@®oHAa, ayauTopy, OLEHLWMKY, a TaKxXe
0653aTenbCTB NO OnJlaTe NMpoYMX pacxoAoB, OCYLLUEeCTBAsieMbIX 3a cyeT mmyuwectsa doHaa B
COOTBETCTBMM C TpeboBaHMSAMM L[ENCTBYIOWEro 3akKoHoAaTeNbCTBa, MPM3HAETCA paBHOM
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CTOMMOCTM BO3HarpaxaeHus (ycnyr), pacCCuMTaHHOM UCX0oAs U3 YCNOBWUIA 10roBOpoB (MpaBus
NIOBEPUTENBHOIO YynpaBneHus DOHAOM) M yKasaHHOM B MepBUYHbLIX AOKYMeHTax ®oHAaa
(aKTax okasaHHbIX YCNyr, MHbIX AOKYMEHTax, noaTBepxaatwmnx GakT okasaHusa ycnyr).

CnpaBeanMBo CTOMMOCTbIO pe3epBa Ha BbIMNATY BO3HArpaxaeHus npusHaeTcs
0CTaTOK cdhOpMMPOBAHHOIO pe3epBa, He MPU3HAHHOIO B KayecTBe 06543aTeNbCTB MO BbinsiaTte
BO3Harpa>kaeHus.

NcTOYHNKN fAaHHbIX

JoroBopbl, cornaweHus, akKTbl W WHble TrMepBUYHbIE [OOKYMEHTbl, SBAsOLMECS
OCHOBaHMEM AJ1d BOBHUKHOBEHUA erﬂMTOpCKOVI 3a40/1XKEHHOCTMW.

5. OnpepeneHme py6neBoro >3KBUBAJIeHTa chnpaBef/MBoi CTOMMOCTMH,
onpepesieHHOW B BasloTe

5.1. CToMMOCTb aKTMBOB UM Be/IMYMHaA 0653aTeNibCTB, BbIPa)XXe€HHasi B MHOCTPAHHOWM
BaNoTe, MPUHMMAETCS B pacyeT CTOMMOCTM YUCTbIX aKTUMBOB B pybnsix no Kypcy
LleHTpanbHoro 6aHka Poccuinckoin Odegepaumm Ha paTty onpeaeneHmss ux CrnpaBeasinBomn
CTOMMOCTMWU.

5.2. B cnyyae otcyTtctBuMsA Kypca LeHTpanbHoro 6aHka Poccunckon degepaumm Ha
WHOCTPaHHYIO BastloTy NMPOM3BOAMTCA pacyeT KpoOCC-Kypca TakKoW BankoTbl K pybato. Kpocc-
KYpPC MHOCTPaHHOM BantoTbl, onpeaenseTcs Ha OCHOBE 3HAaYeHUW KypCOB BastoTbl K gonnapy
CLUA, npepocrtaBnsemblx MH@OpMauMOHHOM cucTtemMol Bloomberg mn kypca gonnapa CLUA,
onpegensieMmoro LleHTpanbHbIM 6aHKOM Poccuinckon degepaunm:

CUR usp

CR = *
USD.—, RUR

roe:

CR — KpOCC-KypC MHOCTPaHHOW BasltoThl;

CUR .
ﬁr ) — Kypc BantoTbl K gonnapy CLUA Ha AeHb npealecTBYOWNM AaTe OLEeHKU;
Usp . .
e odbuumnansHbii kypc Oonnapa CLUA, ycTtaHoBNneHHbIM baHkoM Poccum Ha paty
OLEHKMW.

6. Mopspok pacqé'ra BE€JZINYUMHbI pe3epBa Ha BbiMJiaTy BO3Harpa>kgeHumsa

6.1. Pe3epB Ha BbINJaTy BO3HarpaxaeHus (GopMUpyeTcs HapacTalolwMM UTOMOM B
TeYeHWe KaneHAapHoro roga B C/eAyloWeM MopsiAke: CyMMa pesepBa €XeMecsiYHO
YBE/IMUMBAETCS Ha CYMMY PacCYé€THOW BeNMUMHbI BO3HArpaXKAeHwust Ha AaTy onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB.

6.2. Pe3epsB Ha BbINAaTy BO3HarpaxaeHwui (GopMUPYeTCA U BKIOYAETCA B COCTaB
obazatenbcTtB ®oHaa ¢ Hambonee no3aHen 13 AByX AAT: AaTbl Ha4yana KaneHgapHoro roaa
wnn  3aBepweHns  (OKOH4YaHWA) dopMmupoBaHus doHaa. Pesepe Ha  Bbinnaty
BO3HarpaxaeHun dopMupyeTca u BKAKOYaeTCa B cocTaB obsa3atenbcts @®oHaa Ao
Haubonee no3gHen wu3 ABYX AaT: AaTbl OKOHYaHWSA KafleHAapHOro roga wiauv Aathl
BO3HWKHOBEHWS OCHOBaHUA Ansa npekpaweHns ®oHaa (BKNKUNTENbHO).

6.3. Pe3epB Ha BbiNNaTy BO3HarpaxaeHus ynpasfsiollen KOMMNAHUU eXeMeCsYHO
yBennymMBaeTca Ha OAHY [ABeHaauaTylo pa3Mepa BO3HArpaxaeHusd, onpeaesieHHoro
rnpasuiamMmu 4OBEPUTENILHOrO ynpassieHns ®oHa0M.

6.4. Ecnv pacuyéTHas BeNMuMHA pes3epBa Ha BbINJATy BO3HArpaxaeHus
onpeaenseTcs UCXoAs U3 CPeAHEero4oBOi CTOMMOCTM UYMCTbIX aKTUBOB, ANA onpeaeneHus
PACUYETHON BENMUYMHBLI pe3epBa Ha N6yl AaTy NMpUHMMAETCA 3HavyeHue CpeaHEeroAoBoOW
CTOMMOCTM YNUCTbIX aKTUBOB Ha [aTy pacyeTa pe3epsa.
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6.5. PacueTHas BenMuMHa pe3epBa Ha BbiNMaTy BO3HarpaxaeHus onpeaensieTcs
ncxoas U3 CPedHEerofloBoi CTOMMOCTM UYMCTbIX aKTUMBOB PAacCUUTLIBAETCS B C/EAYIOLLEM
nopsiake:

d-1

> CY4 +C44,-R |
R=1 r->»S,,
D =
roe:
R - BennuymnHa pesepBa Ha AeHb d.
kK - nopsakoBbii HOMEP KaXAoro HaJuCieHus pe3epBa B OTYETHOM roay,
MPUHMMaOWMI 3HavyeHns oT 1 go i. k=i — nopsiaKoBbIN HOMep nocnegHero (TeKyLwero)

HauyucneHns pesepsa;

k - npon3BeaEeHHbIE B TEKYLWLEM KallEHAAPHOM roay Ha4dynMcneHuna pesepsa,

I — cymMMa ouepeaHoro (TeKyLwlero) HauyucneHuss pesepBa B TEKYLIEM KafeHAapHOM
roay,

D - konuuectso pabounx gHEN B TeKyLleM KasieH4apHOM roay;
t - nopsgkoBbin HOMep pabouyero AHs, NpUMHUMaKLWKMA 3HadeHus ot 1 go d. t=d -

o S.
nopsAKOBbIN HOMep paboyero AHA Ha4YUCIeHnsa pesepea | ;

C44
' — CTOMMOCTb YMUCTbIX aKTUBOB MO COCTOSIHUIO Ha KOHEeL, KaxAaoro pa6oqer0 OHA t,

3a wuckawdveHmem pgHsa d. Ecnm Ha paboumn peHb t CYHA He onpegeneHo, OHO
npuHumaeTcs pasBHbiM CYA 3a npepwecTtsylown AHwo t paboumin ageHb Tekyuwero
KaneHgapHoOro ropa. 3HayeHWe onpeaenseTcd C TOYHOCTbO A0 2 3HaKoB noche
3ansTon;

CHd, pacuyeTHasa (NpPoMeXyTouyHasi) CTOMMOCTb YMCTbIX @KTMBOB MO COCTOSIHUIO Ha
AeHb d, B KOTOpbI HayUCNseTcs pe3epB, onpeaenseMas Kak Be/IMYMHA aKTUBOB Ha
AeHb d 332 MMHYCOM BeNu4YMHbl BCex o06a3aTenbCTB Ha AaTty d, B TOM 4ucCie OCTaToOK
pesepBa, HaumcneHHoro Ao gHsa d (6e3 yuyeTta pe3epBa, NoAnexallero Ha4YnucCeHNIO B
AeHb d, n BO3HarpaXxaeHun, nogsexawmnx HauymcieHuo B ageHb d).

I - coBokynHasa npouUeHTHas CTaBKa BO3HArpaxAeHWs YMpaBnsAolled KOMNaHuu u
cneumannanpoBaHHOro Aeno3vTtapus, ayauTOPCKOM OpraHusauuu, OUEHLWWKY MaeBoro
MHBECTUUMOHHOIo ¢oHAaa, /uuy, OCYWEeCTBASKWEMY BeAEeHWe peecTpa BnagenbueBs
WHBECTULUMOHHbLIX MaeB MNaeBOro MHBECTUUMOHHOrO ¢oHAa, oOnpeAeneHHble npaBuiaMm
OOBEPUTENIbBHOIO ynpaB/ieHNs NaeBoro MHBECTULMOHHOIO poHaa.

r .
YK- cTaBKa BO3HarpaxAaeHwsl ynpaBnsilollein KoMMaHuu, onpeaeneHHasi npaBuiamu
[OBEPUTENIbHOIO YNpaB/iEHNS NAaeBOro MHBECTULMOHHOIO doHAaa.

rc()_ CTaBKa BO3HarpaxgeHuma cneunaan3mpoBaHHOro Aeno3nTapud, aYLI,VITOpCKOI7I
opraHusaunn, OuUueHWWMKY naeBoro WMHBECTULMOHHOIO CIJOH,CI,a, nngy, ocyuwecrtendaruemy
BeAeHNE peecTpa BaAesibueB MHBECTUUMOHHbLIX MaeB MaeBoro MHBECTULMOHHOIO (bOHD,a,
onpegeneHHasa npasuniaMn AOBEPUTENIbBHOIO yrnpaBieHNAa naeBoro MHBECTULMOHHOIO CDOH,LI,a.

6.6. PacuyeTHaa BefMUMHaA pe3epBa Ha BbINNaTy BO3HArpaxAaeHus OoKpyrnsercsa C
TOYHOCTbIO A0 2 ([BYyX) 3HaKOB nocne 3ansiTon.

6.7. B cnyyae, ecnMm B TeueHMe OTUYETHOro roga B nNpaBuia [OOBEPUTENLHOrO
yrpaBfeHs NaeBoro UHBECTULIMOHHOIO (hoHAa BHOCWIMCH M3MEHEHUS B YacTW pa3Mepa CTaBKu
BO3HArpaXXAeHNs  yNpaBAsloLEA  KOMMaHUM  WU/UAN  CMELMANN3MPOBAHHOMO  AEeno3uTapus,
AyAUTOPCKOM  OpraHv3aumy,  OLEHLUMKY  MaeBoro  WMHBECTULUMOHHOro  doHaa,  vuy
OCYLLECTBMAIOLIEMY BeAEeHWE peecTpa BNagenblLeB  MHBECTULIMOHHBLIX MaeB  MaeBoro
WHBECTMLIMOHHOIO (hoHa, BblleyKa3aHHas hopMyna NPUMEHSETCA MOCIEN0BaTENBHO K KaXaoMy
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nepuogy, B KOTOPOM JeNCTBOBana COOTBETCTBYIOLLASI CTaBka M pa3Mep pe3epBa Ha AeHb d
onpeaensieTcs Kak CyMMa 3Ha4YE€HNN STUX NEPMOLOB.

6.8. BenuumHa pesepBa Ha BO3Harpa)aeHue ynpassitowen KOMMNaHUmM COCTaBUT Ha AeHb d
COCTaBUT:

— R*
Ryk_? M
6.9. BennunMHa pe3epBa Ha BO3HarpaxieHve CcrneunannsnpoBaHHOro Aeno3utapus,
ayanTOPCKOMN opraHusaumu, OLEHLMNKY naesoro MHBECTULIMOHHOIO doHma, nmuy
OCYLLeCTBNAKWEMY BeAeHWe peecTpa BnagenbueB  WMHBECTULUMOHHbLIX MNaeB  MNaeBoro

WMHBECTULMOHHOIro hoHaa Ha AeHb d COCTaBuT:

R =

*
co r

R
? co

6.10. Pazmep choOpMMPOBaAHHOIO pe3epBa Ha BbIMJaTy BO3HaArpaXxneHusi B TeyeHue
OTYETHOro roga yYMeHbLAETCSs Ha CYMMbl Ha4YMCNEHHON (MPU3HAHHOM) 3a40/KEHHOCTU Ha
BblM1aTy BO3Harpa>xageHus ynpaBnmou.l,eVl KOMMaHun, cneunanmanposaHHoOMy
Aerno3uTapuo, ayamToOpCKOM opraHusaumu, OLEHLUMKY MaeBoro MHBECTUUMOHHOro doHaa
M nnuy, oCylwecTtBndaroeMy BeaeHne peectpa snaaenbues MHBECTULNOHHBIX NaeB CDOH,EI,a.

6.11. B cny4yae ecnn cyMMa pesepBa Ha BbIMAaTy BO3HArpaxaeHwWsi MeHblUe CYyMMbl
3a40/1KEHHOCTM Ha BbINAATY BO3HArpaxaeHus, noanexallen K Ha4nCreHno, HauncnsaeTcs
TaKXe 3a40/IKEHHOCTb MO YMeHbLIEHUIO pa3Mepa cHOPMUPOBAHHOIO pe3epBa B pa3Mepe
NMpeBbIlWEHNs HAYUCNEHHOrO BO3HArpaxaeHus Hag CYMMOMW COOTBETCTBYHOLWEN 4YacTu
pe3epBa Ha BbiNaaTy BO3HarpaxaeHus. 3a[0/MKEHHOCTb MO YMEeHbLUeHWI0 pa3Mmepa
COOPMMPOBAHHOIO pe3epBa He BK/KYAETCSs B COCTaB akTueoB (06s3aTenbCcTB) npwu
onpeaeneHnn CTOMMOCTN YNCTbIX aKTUBOB.

6.12.Mpu cneayowem hopMMpOBaHNUM pe3epBa Ha BbIMJ1aTy BO3HarpaxaeHms cymma
pe3epBa A0JIXKHA ObiTb YMEHbLleHa Ha CyMMYy 3a4O0/KEHHOCTM MO YMEHbLUEHUIO pa3Mmepa
cchopMnpoBaHHOIro pesepBa, B 4acTu, He MpeBbillalowel CyMMy pesepBa Ha BbinnaTty
BO3Harpa>aeHusl.

6.13.EcnM cyMMa Ha4YuC/IEHHOr0 B Te4YeHWe OT4YEeTHOro roAa BO3HArpaxaeHus
rnpeBbllaeT pa3Mepbl BO3HArpaXxaeHws, YKasaHHOro B nMpaBuiax AOBEpPUTENbHOro
ynpasneHna ®oHpa, HauucnseTca aebmutopckas 3a40/1KEHHOCTb YNpasasaoLwen KoMiaHum
Ha Bo3MelleHne OoHAY M3NULIHE HAYUCIEHHOrO (BbIMA4YeHHOro) BO3HarpaxxaeHmsl.

6.14. ECNM CcyMMa HaUMC/IEHHOrO0 B TeYeHMe OTYETHOro roJa BO3HarpaxaeHus
Ynpasnstowein KOMNaHUM MeHblle pa3Mepa BO3HarpaXkaeHusi, ykasaHHoro B [lpaBuiax
doHAa, HauucnsieTcsa KpeauTopckas 3aA0/MKEHHOCTb MO  BbiMJaTe BO3HArpaXaeHus
Ynpasnsitowen KoMnaHuu.

6.15. HauncneHne 3a00/KEHHOCTM YNpaBnsowen KomnaHum Ha Bo3MmelleHne doHay
U3MUWHE HaYUCNEHHOro (BbIMJIAYEHHOr0) BO3HArpaXxAeHuss B CYMME MpeBbILEHNS
pa3MepoB BO3HarpaxaeHusi, ykasaHHoro B lNpaBunax ®oHAa, OCYLLECTBMSETCA B NeEpBbIn
pabounin geHb roga, cleayrowero 3a OTYETHbIM.

6.16.Bbinnata Ynpasnswoowen  KoMnaHwenm  Bo3MmeweHus  DOHAY  M3ULWIHE
Ha4yncneHHoro (Bbll‘lﬂaquHOFO) BO3Harpa>xgeHuma oCyLWeCTB/IAETCA 3a CYET Ccob6CTBEHHbIX
CPeACTB YNpasnsiowen KoMnaHum.

6.17.He wvcnonb3oBaHHbI B TeyeHWe OT4YETHOro roga pesepB Ha BbinaaTty
BO3HarpaxageHma noanexumt BOCCTAHOB/IEHUIO MO OKOHYaHWUKO OTYETHOro roga, B ﬂepBbIVI
pabounin geHb roga, cleayrowero 3a OTYETHbIM.

6.18.B cnyyae NpeBbIWEHUS BENMUYUHbI MPU3HAHHBLIX B OTYETHOM rody pPacxoios,
CBSA3aHHbLIX C AOBEpPUTENBbHbLIM YynpaBfeHneM GOHAOM W MoAnexaluMx onjaTe 3a cuyer
umyuwiectea @doHaa, HaAd BEMUYMHOM MaKCMMasibHOrO pasMepa Takux pacxolos,
yCTaHOBNEeHHoro MNpasunamu ®oHAa, 3aZl0/KEHHOCTb YNpaBsoWe KOMNaHuM B pasMepe
TaKoro MpeBbILEHUA HAUUCIAETCA MO OKOHYAHUM OTUYETHOro roja, Ha OCHOBAHMU akTa
(cnpaBkK, cuyeTa), COCTAB/IEHHOrO YMNpaBnsoWen KoMnaHwen, Mpu3HaeTca B CoCTaBe
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NpoYmMx J[OXOMAOB M YUUTLIBAETCA B COCTaBe Ae6UTOPCKOM 3a0/HKEHHOCTUM B MepBbIn
pabouunit AeHb roga, cneayoLllero 3a OTYETHbLIM 10 MOMEHTa ee NoralleHus.

6.19. CtomMocTblo 0653aTenbCTB MO  BbiMJIaTe€ BO3HArpaxAaeHus ynpasBnswoLwen
KOMMaHuK, cneumannampoBaHHOMY AErno3MTapuio, ayaMTOPCKOM OpraHmM3auum, OLUEHLUNKY
®oHAa, Nuuy, OCYLLeCTBASKLWEeMY BeleHMe peecTpa BAajenbleB MHBECTULMOHHbLIX Naes
®oHpa, nNpu3HaeTcss CTOMMOCTb BO3HArpa)kAeHus, paccyMTaHHasi UCXOAS W3 YCNOBWUI
norosopos (Mpaeun goBeputenbHoro ynpasneHns ®oHaom).

6.20. Mpwn onpeaeneHuu pacyéTHom BE/IUYNHBI pesepBa Ha BblM1aTy
BO3Harpa>kaeHms MCxXoa4s U3 cpeAHeroAoBOM CTOMMOCTM YMCTbIX aKTMBOB, MpUHUMaeTcs
oKpyrneHHoe Ao 2 ([Byx) 3HaKoB nocne 3ansiToh 3HavyeHue CpeAHeroAoBOi CTOMMOCTU
UMUCTbIX AKTMBOB, BblpaXX€HHOE 4yepe3 CyYMMY CTOMMOCTEN 4uCTbiX akTueoB PoHaa 3a
KaXxablm pabounin geHb C Ha4vana KajeH4apHOro roga, OTHECEHHOE K KONMYEeCcTBY paboumnx
OHEeN B KaneH4apHoOM roay.

6.21. Pe3epB Ha oriaty NpeacTosilMX pacxo[oB, CBSA3aHHbIX C AOBEpPUTENIbHbIM
yrnpaBJ/ieHMeM UMYLLECTBOM, cocTaBnsaowmm ®oHa, He popMmmpyeTcs.

6.22.3a40/DKEHHOCTb Ynpasnsiowen komnaHmu nepes ®OOHAOM, HayuCNeHHas B
COOTBETCTBMM C HacTtoswmmm [paBunamMm WM ydyTeHHass B cocTaBe JAebuTtopckoi
3ap0/mKkeHHocTn ®doHAaa, norawaeTcs 3a cyeT COOCTBEHHbIX CPeacTB Ynpasnstouwien
koMnaHun B TeyeHue 180 (Cta BocbMuaecsaTn) paboumx gHen c nepsoro pabouero gHs
roga, cneaylpouwero 3a OTYETHbIM,

7. MNMopspok onpepneseHUs CTOMMOCTM MMyLleCTBa, nepefaHHOro B onjarty
MHBECTULIMOHHDbIX NnaeB

7.1. CtoMMoOoCTb WuMyLllecTBa, MNepefaHHOro B OrnJjaTy WHBECTUUMOHHBLIX raes,
onpeaensieTcd B COOTBETCTBMM € TpeboBaHuamm  depepanbHoro 3akoHa  «06
WHBECTUUMOHHbIX doHAAxX», MNPUHATbIX B COOTBETCTBMM C HMM HOPMATMBHbIX aKTOB,
TpeboBaHMAMKU YkazaHusa un MNMpasun.

7.2. [ata, nNo COCTOSIHUIO Ha KOTOpyl onpeaensietcs CTOMMOCTb WMYLIECTBa,
nepeaaHHoOro B onaTy MHBECTUUMOHHbIX naeB ®PoHAa, He MoXeT 6biTb paHee AaThbl
nepenadnm Takoro WUMYLLECTBa B OMaTy WHBECTUMLIMOHHLIX MaeB, 3a WUCK/IIOUYEHUEM C/y4yaeB
onpeaeneHns CTOMMOCTU UMYLLECTBa, NEPEAAHHOro B oniaTy MHBECTULMOHHLIX naes ®oHAa,
Ha OCHOBaHWM OTYETaA OLEHWMKA. [laTa, No COCTOSHUIO Ha KOTOPYHO onpeaensieTcs CTOMMOCTb
WUMYLLECTBA, NMEpPeaaHHOro B OniaTy MHBECTULMOHHbIX naeB PoHAa, Ha OCHOBAHUW OTYETa
OLUEHLMKA, HE MOXET 6bITb paHee 3 (Tpex) MecsaueB A0 AaTbl Nepegaym Takoro UMy LLECTBA B
OniaTy MHBECTULMOHHbIX MNaeB.

8. MNopApok yperynMpoBaHUA  pasHoOrjlacMi Mexxay  Ynpaensiouwen
KoMnaHumeh u CneuuanusMpoBaHHbIM Aeno3uTapueM MNpu onpeaesieHnmn
CTOMMOCTMU YUCTbIX aKTUBOB

8.1. Tpu obHapyXeHUn pacxoXaeHuUn B pacyeTax CTOMMOCTU YUCTbIX akTueoB ®oHAa,
npomseeneHHblXx CneunmanusanmpoBaHHbIM Aerno3uTapueM W Ynpasnsiowen KomnaHuen, no
ncredyeHnn pabouyero AHSA, MO COCTOSHMIO Ha KOTOPbIN onpefensercsa CTOMMOCTb YUCTbIX
akTmeoB, CneumanuMsMpoBaHHbIN Aeno3uTapui W Ynpasnswwas KOMMNaHWs MNpou3BOAAT
cneayowmne AencTems:

e CBepKy aKkTuBoB W o0653aTenbCTB Ha nMpeaMeT COOTBETCTBUS KpPUTEPUSM  UX
npusHaHua (NpekpaweHns NpusHaHms);

® CBepKy MHdOpMaLMK, UCNONb3YyEMOW ANS onpeaesieHns cnpaBenivuBoi CTOMMOCTU
akTneoB (0b6a3aTtenbcTB) ®oHAa, B TOM yncie, eé NCTOYHMKOB M nopsaaka ux Bblbopa;

® CBepKy nopsiaka KOHBepTaumu BeMYMH CTOMMOCTEN, BblPaXeHHbIX B O4HOM BankoTe,
B APYrylo BanloTy.

8.2. Tpu npoBeaeHnn ceepkm CrneumanuMsupoBaHHbIA Aeno3uTapuin 1 YnpasnsioLuias
KOMnaHua Bripase notpeboBaTb Apyr y JApyra Jwobble AOKYMeHTbl (MM UX Komnuu),
noaTeepxaawowme dakTbl HanpaBieHUs/nosyvYeHus pacropsiXXeHU no cyeTaMm, Komnuu
NOATBEPXAEHWN, BbICAaHHbIX Cheunann3npoBaHHbIM Aerno3uTapueM, a TakxXe Apyrux
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AOKYMEHTOB, He0obX0oAMMbIX ANS BbISCHEHUS MNPUYUHBI WU YCTPaHEHUS OOHapYy>XEeHHbIX
pPacxoXAeHUMN.

8.3. Csepka nposogutcsa CneumannsnpoBaHHbIM Aerno3vTapueM B TedeHue pabouero
[HA, cnepywowero 3a paboymMm AHEeM Mo COCTOSHMIO Ha KOTOpPbIA OMNpeaensieTcs CTOMMOCTb
UNCTbIX aKTUBOB.

8.4. TlpM HEBO3MOXHOCTWU YCTPaHUTb BbISIBJIEHHbIE PACXOXAEHUS B pacyeTe CTOMMOCTHU
YMCTbIX aKTMBOB, (GaKT OBHapy>XeHUS pacxoXAeHUn (DUKCUPYETCS CTOpPOHaMW B MPOTOKOJE
pacxoxaeHun. [poTOKON pacxoxXaeHuih coctasnsdeTcs B 2 (AByx) aksemnigpax - ANs
Ynpasnstowen koMnaHmn n Cneumann3nmpoBaHHOro 4eno3mtapus.

8.5. CneumannsnpoBaHHbIN  Aeno3nTapum MHbOopMMpyeT  BaHk Poccum 06
0BHapy>XXeHHbIX pPacxoXAeHussX B TeyeHue oaHoro paboyero AHS, CNeaylowero 3a AHEM KX
0BbHapy>XXeHus, NyTeEM HanpaB/iEHNS KOMUW YKa3aHHOIO NMPOTOKO/1a O pacxXoXAeHUsAX.
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